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INDEPENDENT AUDITOR' S REPORT

To
The Members of
M/s. Bansal Wire Industries Limited

Report on the Standa]one Financial Statements

Opinion
We have audited the accompanying Standalone Financial Statements of M/s. Bansal
Wire Industries Limited ("the Company"), which comprise the balance sheet as at
March  31,  2025,  the  statement  of Profit  and  Loss  (including Other Comprehensive
Income), statement of changes in equity and statement of cash flows for the year ended
on that date, and notes to the Standalone Financial Statements, including a summary of
significant accounting  policies and other explanatory information (hereinafter referred
to as `1he financial statements").

In our opinion and to the best of our information and according to the explanations
given  to  us,  the  aforesaid  Standalone  Financial  Statements  give  the  information
required by the Companies Act, 2013 (the "Act") in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, ("Ind AS") and other accounting principles generally  accepted in
India, of the state of affairs of the Company as at March 31, 2025 and its profits, total
comprehensive income, changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section  143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone  Financial  Statements  section  of our report.  We  are  independent  of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("ICAI") together with the ethical requirements that are relevant
to  our  audit  of the  Standalone  Financial  Statements  under  the  provisions  of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence we have obtained is sufflcient and appropriate to
provide a basis for our opinion on the Standalone Financial Statements.

Key Audit Matters
Key  audit matters  are those matters  that,  in our professional judgment, were  of most
significance in our audit of the financial statements of the current year.

Ghaziabad: 7, i\Tavyug Market, Ghiir,iabad, U.P.+ 2oiooi

+Noidd: 379, Block Ill, Ganga Shopping Complex, Sector-29, Noida, U.P.-2ol3o2

i |i. .  I ¥rl20`4371033  i e-mail : mail@Prateckgupta.co.in



We have not determined any matters to be the key audit matters to be communicated in
our report.

Information  other  than  the  Standalone  Financial  Statements  and  Auditor's
Report thereon
The  Company's  Board  of Directors  is  responsible  for the  preparation  of the  other
information.   The   other  information   comprises   the   information   included   in   the
Management Discussion and Analysis, Board' s Report including Annexures to Board' s
Report,  Business  Responsibility  Report,  Corporate  Governance  and  Shareholder's
Information, but does not include the Standalone Financial  Statements and auditor's
report thereon.

Our   opinion   on  the   Standalone   Financial   Statements   does  not   cover  the   other
information  and  we  will  not  express  any  form  of  assurance  conclusion  thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility
is to read the other information identified above when it becomes available and, in doing
so,   consider   whether   the   other   information   is   materially   inconsistent   with   the
Standalone Financial Statements or our knowledge obtained in the audit, or otherwise
app ears                         to                         b e                         materi al ly                         in i s stated.

When  we  read  the  other  information  and  if we  conclude  that  there  is  a  material
misstatement therein, we will communicate the matter to those charged with governance
in   accordance   with   SA   720   `The   Auditors   Responsibilities   Relating   to   Other
Information'.

Management's Responsibility for the Standalone Financial Statements
The Company's Board of Directors are responsible for the matters  stated in section
134(5)  of the  Act  with  respect  to  the  preparation  of these  Standalone  Financial
Statements   that   give   a  true   and   fair  view   of  the   financial   position,   financial
performance, changes in equity and cash flows of the Company in accordance with the
Ind  AS  and  other  accounting  principles  generally  accepted  in  India,  including  the
Accounting standards specified under Section 133 of the Act.

This  responsibility  also  includes  maintenance  of  adequate  accounting  records  in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and   for  preventing   and   detecting   frauds   and   other  irregularities;   selection   and
application  of appropriate  implementation  and  maintenance  of accounting  policies;
making  judgments   and   estimates  that   are  reasonable   and  prudent;   and   design,
implementation  and maintenance  of adequate  internal  financial  controls,  that were
operating effectively  for ensuring the  accuracy  and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give
a true and fair view and are free from material misstatement, whether due to fraud or
error.



In  preparing  the  Standalone  Financial  Statements,  management  is  responsible  for
assessing  the  Company's  ability  to  continue  as  a  going  concern,  disclosing,  as
applicable,  matters  related  to  going  concern  and  using  the  going  concern basis  of
accounting unless management either intends to  liquidate the Company  or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

(a) Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Statements as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an
audit   conducted   in   accordance   with   SAs   will   always   detect   a   material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if,  individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of
these Standalone Financial Statements.

(b) As part of an audit in accordance with SAs, we exercise professional judgement
and maintain professional skepticism throughout the audit. We also:

•    Identify   and  assess  the  risks  of  material  misstatement  of  the   Standalone
Financial Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error,   as   fraud   may   involve   collusion,    forgery,   intentional   omissions,
misrepresentations, or the override of internal control.

•    Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion
on whether the Company has an adequate financial controls system in place and
the operating effectiveness of such controls.

•    Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management and Board
of Directors.

•    Conclude on the appropriateness of management and Board ofDirector's use of
the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may



If we  conclude  that  a  material  uncertainty  exists,  we  are  required  to  draw
attention  in  our  auditor's  report  to  the  related  disclosures  in  the  Standalone
Financial  Statements  or,  if such  disclosures  are  inadequate,  to  modify  our
opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's  report.  However,  future  events  or conditions  may  cause  the
company to cease to continue as a going concern.

•    Evaluate  the  overall  presentation,  structure  and  content  of the  Standalone
Financial  Statements,  including the  disclosures,  and whether the  Standalone
Financial  Statements  represent  the  underlying  transactions  and  events  in  a
manner that achieves fair presentation.

(c)  Materiality  is  the  magnitude  of misstatements  in  the  Standalone  Financial
Statements  that,  individually  or  in  aggregate,  makes  it  probable  that  the
economic  decisions  of a  reasonable  knowledgeable  users  of the  Standalone
Financial  Statements may be influenced.  We consider quantitative materiality
and  qualitative  factors  in  (i)  planning  the  scope  of our  audit  work  and  in
evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Standalone Financial Statements.

(d)  We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during
our audit.

(e)  We also provide those charged with governance with a statement that we have
complied  with  relevant  ethical  requirements  regarding  independence,  and  to
communicate with them all relationships and other matters that may reasonably
be  thought  to  bear   on  our   independence,   and   where   applicable,   related
safeguards.

(I)   From  the  matters  communicated  with  those  charged  with  governance,  we
determine  those  matters  that  were  of most  significance  in  the  audit  of the
Standalone Financial Statements offor the year ended March 31, 2025, and are
therefore the key audit matters. We describe these matters in our auditor' s report
unless law or regulation precludes public disclosure about the matter or when,
in  extremely  rare  circumstances,  we  determine  that  a  matter  should  not  be
communicated  in  our  report  because  the  adverse  consequences  of doing  so
would be reasonably be expected to outweigh the public interest benefits of such
communication.



Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued
by the Central Government of India in terms of sub-section (11) of section  143  of
the  Companies  Act,  2013,  we  give  in  "Annexure A"  a  statement  on the  matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a)   We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b)  In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

c)   The   Balance   Sheet,   the   Statement   of  Profit   and   Loss   including   other
comprehensive income, Statement of Changes in Equity and the Statement of
Cash  Flows  dealt  with  by  this  Report  are  in  agreement  with  the  books  of
account.

d)  In our opinion, the aforesaid Standalone Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014.

e)   On the basis  of the written representations received from the  directors as  on
March 31, 2025 taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2025, from being appointed as a director in terms
of section 164 (2) of the Act.

f)   With respect to the adequacy of the internal  financial controls  over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in "Annexure 8".

g)  With  respect  to  the  other  matters  to  be  included  in  the  Auditor's  Report  in
accordance with the requirements of section 197( 16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the company to its director during the year is
in accordance with the provisions of section 197 of the Act.

h)  With respect to  the  other matters  to  be  included  in  the  Auditor's  Report  in
accordance with Rule  11  of the Companies (Audit and Auditors) Rules, 2014,
in  our  opinion  and  to  the  best  of  our  information  and  according  to  the
explanations given to us:



I. The  Company  has  disclosed  the  impact  of pending  litigations  on  its
financial position in its Standalone Financial Statements- Refer Note No.
48 of the standalone financial statements.

ii.     The Company did not have any long-term contracts, including derivative
contracts for which there were any material foreseeable losses.

iii.     There  were  no  amounts  which  were  required  to  be  transferred  to  the
Investor Education and Protection Fund by the company.

iv.

(a) The Management has represented that, to the best of its knowledge and
belief, no funds  (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to
or in any other person or entity, including foreign entity ("Intermediaries"),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the   Company   ("Ultimate   Beneficiaries")   or  provide   any   guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign   entity   ("Funding   Parties"),   with  the   understanding,   whether
recorded in writing or otherwise, that the Company shall, whether, directly
or indirectly,  lend or invest in other persons or entities identified in any
manner  whatsoever  by  or  on  behalf of the  Funding  Party  ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and
appropriatein the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause iv(a) and iv(b)
contain any material misstatement.

V. The Company has not declared or paid any dividend during the year. Hence
the   compliances  with   section   123   of  Companies   Act,   2013,   in  not
applicable.

vi.     Based on our examination which included test checks, the Company has
used  accounting  software  for  maintaining  its  books  of account  for  the
financial year ended March 31, 2025 which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for



course  of our  audit we  did  not  come  across  any  instance  of audit trail
feature being tampered with.

We further report that the audit trail (edit log) has been preserved by the
Company  as  per  the  statutory  record  retention  requirements  specified
under the Companies Act, 2013 and the rules made thereunder.

For Prateek Gupta & Company
Chartered Acco untants
FRN: 016512C

FRN : 016512C
EEi

place:  Delhi
Date: 20th May, 2025
UDIN:25416552BMHBU08240

Prateek Gupta
Partner
Membership No. 416552



ANNEXURE `A' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred  to  in  paragraph  1  of `Report  on  Other  Legal  and  Regulatory
Requirements'  section  of our  report to  the  Members  of M/s.  Bansal Wire
Industries Limited of even date)

To the best of our information and according to the explanations provided to us by
the Company and the books of account and records examined by us in the normal
course of audit, we state that:

(i)      In respect of the company's property, Plant and Equipment and Intangible
Assets:

(a)     (A)   The   Company   has   maintained   proper   records   showing   full
particulars,  including quantitative details and situation of property,
Plant and Equipment;

(8)   The   company   has   maintained   proper   records   showing   full
particulars of intangible assets.

(b)     According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
has  a  Programme  of physical  verification  of its  property,  plant  and
equipment to  cover  all  the  assets  on regular  intervals,  which  in  our
opinion,  is  reasonable having regard to the  size  of the  company  and
nature of assets. Pursuant to the Programme, certain property, plant and
equipment were due for verification during the year and were physically
verified   by   the   management   during   the   year.   According   to   the
information  and  explanations  given  to  us,  no  material  discrepancies
were noticed on such verification.

(c)     According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the title deeds
of  all  the   immovable  properties  (other  than  properties  where  the
company  is the  lessee  and the  lease  agreements  are  duly  executed in
favor of the lessee) disclosed in the financial statements are held in the
name of the company.

(d)     According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
has not revalued its Property, Plant and Equipment and intangible assets
during the year. Accordingly, the reporting under Clause 3(i)(d) of the
Order is not applicable to the Company.

(e)     According to the information and explanations given to us and on the
basis of our examination of the records of the Company, there are no
proceedings  which  have  been  initiated  or  are  pending  against  the
company   for   holding   any   benami   property   under   the   Benami



thereunder.

(ii)          (a)   As explained to us and on the basis of the records examined by us, in our
opinion,  physical verification of inventory  except goods  in transit has
been conducted during the year by the management. In our opinion, the
coverage  and  procedure  of  such  verification  by  the  management  is
appropriate. No discrepancy of 10% or more in the aggregate for each
class of inventory was noticed on physical verification of stocks by the
management as compared to book records.

(b)      According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
has been sanctioned working capital limits in excess of five crore rupees,
in aggregate, from banks or financial institutions on the basis of security
of current assets. As disclosed at note no. 50 of the standalone financial
statements, the monthly returns or statements filed by the company with
such banks or financial institutions are in agreement with the books of
account of the Company.

(iii)         (a)      According to the information and explanations given to us and on the
basis of our examination of the records of the company, during the year
the company has provided guarantee and loans to other entities:

The aggregate amount of loans advanced during the year with respect to
the loans given to subsidiaries amounted to Rs.  1,360.08 million and as
at the balance sheet date Rs.1360.08 million.

(b) According to the information and explanations given to us and based on
the audit procedures conducted by us, in our opinion the investments made
and the terms  and conditions  of the grant of loans  during the year are,
prima facie, not prejudicial to the interest of the Company.

(g)  According to the information and explanations given to us and on the basis
of our  examination  of the  records  of the  company,  the  schedule  of
repayment of principal and payment of interest is not stipulated.

(h)  Since the schedule of repayment of principal and payment of interest is
not stipulated,  accordingly, reporting of clause 3(d) of the Order is not
applicable on the company.

(i)  According to the information and explanations given to us and on the basis
of our examination of the records of the company, no loan or advance in
the nature of loan granted has fallen due during the year.

¢)  According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the Company has not

granted any loans or advances in the nature of loans either



demand or without specifying any terms or period of repayment.

(iv)       According to the information and explanations given to us and on the basis
of  our  examination  of the  records,  in  respect  of  loans,  investments,
guarantees,   and  security,  provisions   of  section   185   and   186   of  the
Companies Act, 2013 have been complied with.

(v)        The company has not accepted any deposits or amounts which are deemed
to be deposits covered under sections 73 to 76 of the Companies Act, 2013 .
Accordingly, clause 3(v) of the Order is not applicable to the company.

(vi)       Pursuant  to  the  rules  made  by  the  Central  Government  of India,  the
company is required to maintain cost records as specified under section
148(1) of the Companies Act, 2013  in respect of its products or services.
We  have  broadly  reviewed  the  books  of accounts  maintained  by  the
company and are of the opinion that, prima facie, the prescribed accounts
and records have been made and maintained. We have not, however, made
a detailed examination of the records with a view to determine whether
they are accurate or complete.

(vii)      In respect of statutory dues:

(a)  According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company
is regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees' state insurance, income-tax,
duty of customs, duty of excise, value added tax, cess and any other
statutory   dues   to   the   appropriate   authorities.   According   to   the
information and explanation  given to us there were no  outstanding
statutory dues as on 31st March, 2025  for a period of more than six
months  from  the  date  they  became  payable  except  in  respect  of
liabilities  of Employee  Provident  Fund,  the  details  of the  same  is
armexed.

(b)  According to the information and explanations given to us and on the
basis of our examination of the records of the company, there is no
statutory dues, that have not been deposited on account of any dispute.

(viii)     According to the information and explanations given to us and on the basis
of our examination of the records of the company, the  Company has not
surrendered or disclosed any transactions, previously unrecorded as income
in the books of accounts, in the tax assessments under the Income Tax Act,
1961 as income during the year.

(ix)

(a) According to the information and explanations given to us and on the basis
of our exalnination of the records of the company, the company has not



defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender during the year.

(b) According to the information and explanations given to us and on the basis
of our examination of the records of the company, the company has not
been declared a willful defaulter by any bank or financial  institution or
other  lender.  The  company  has  not taken  any  loan  or borrowing  from

government or government authority.

(c)According  to  the   information   and  explanations   given  to  us  by   the
management,  the  Company  has utilized the money  obtained by way  of
term loans during the year for the purposes for which they were obtained.

(d) According  to  the  information  and  explanations  given  to  us  and  on  an
overall examination of the balance sheet of the Company, we report that
no funds raised on short term basis have been used for long term purposes
by the company.

(e) According to the information and explanations given by the management,
the company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures
except  an  amount  of Rs.  937.08  million  which was  raised  from public
through Initial Public Offer wherein one of the objects was to repay the
outstanding secured borrowings  of the subsidiary M/s.  Bansal  Steel and
Power Limited.

(D In our opinion and according to the information and explanations given by
the management, the company has not raised loans during the year on the

pledge  of securities  held  in  its  subsidiaries, joint  ventures  or  associate
companies.

(x)      (a) During the year the company raised Rs.  7450 million by way of lnitial
Public   Offer.   In   our   opinion   and   according   to   the   information   and
explanations given to us, the Company has utilized the money raised by way
of initial public offer for the puxposes for which they were raised, though the
amount of Rs.0.68 million pending as at March 31, 2025 for utilization has
been deposited in public offer accounts maintained with scheduled banks.

(b) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the company has not made
any  preferential  allotment  or  private  placement  of  shares  or  convertible



Accordingly, clause 3(x)(b) of the Order is not applicable.

(xi)       (a) Based on examination of the books and records of the company, carried
out in accordance with generally accepted auditing practices in India and
according to the information and explanations given to us, no fraud by the
company or any fraud on the company has been noticed or reported during
the course of audit.

(b) According to the  information  and  explanations  given to us,  no report
under sub-section (12) of section  143  of the Companies Act has been filed
by the auditors  in Form ADT-4 as prescribed under rule  13  of Companies

(Audit and Auditors) Rules, 2014 with the Central Government;

(c)  According  to  the  information  and  explanations  given  to  us
management,  no  whistle-blower  complaints  had  been  received
Company.

(xii)      The  company  is  not  a Nidhi  Company.  Accordingly,  clause  3(xii)  of the
Order is not applicable.

(xiii)     In our opinion and according to the information and explanations given to
us, all transactions with the related parties are in compliance with sections
177 and 188 of Companies Act, where applicable and the details have been
disclosed   in   the   financial   statements,   as   required   by   the   applicable
accounting standards (Ind AS 24- Related Party Disclosures) as specified u/s
133 of the Act read with Rule 7 of the companies (accounts) Rules 2014.

(xiv)     (a)  In  our  opinion  and  based  upon  our  examination the  company  has  an
internal  audit  system  that  commensurate  with  the  size  and  nature  of its
business;

(b) We have considered the internal audit reports issued till date for the year
under audit, issued to the company, in determining the nature, timing and
extent of our audit procedure.

(xv)      In our opinion and according to the information and explanations given to
us,  the  company  has  not  entered  into  any  non-cash  transactions  with
directors  or  persons  connected  to  its  directors  and  hence,  provisions  of
section  192 of the Act and clause 3(xv) of the order is not applicable to the
Company.



(xvi)     (a)  In  our  Opinion  and  based  on  our  examination,  the  Company  is  not
required to be registered under section 45-IA of the Reserve Bank of India
Act,  1934  (2  of  1934).  Accordingly,  clause  3(xvi)(a)  of the  Order  is  not

applicable to the company.

(b)  In  our  Opinion  and  based  on  our  examination,  the  Company  has  not
conducted any Non-Banking Financial or Housing Finance activities without
a valid Certificate of Registration (CoR) from the Reserve Bank of India as

per the Reserve Bank of India Act,1934. Accordingly, clause 3(xvi)(b) of the
Order is not applicable to the Company.

(c ) In our Opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable to
the company.

(d) According to the information and explanations given by the management,
the Group does not have any CIC as part of the Group. Accordingly, clause
3(xvi)(d) of the Order is not applicable to the company.

(xvii)    Based on our examination, the company has not incurred cash losses in the
year covered in this report and in the immediately preceding financial year.

(xviii)   There has been no resignation of the statutory auditors during the year under
consideration.

(xix)     According to the information and explanations given to us and on the basis
of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, our knowledge of the Board of
Directors  and  management  plans  and  based  on  our  examination  of the
evidence  supporting the  assumptions,  nothing has  come  to  our attention,
which causes us to believe that any material uncertainty exists as on the date
of the  audit  report that  company  is  not capable  of meeting  its  liabilities
existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the company.
We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the company as and when they fall due.



(xx)      According to the information and explanations given to us and on the basis
of our  examination  of  the  records  of the  Company,  the  company  has
disclosed the details of CSR activities at the balance sheet date at note no.
40 of its standalone financial statements, in compliance with second proviso
to sub-section (5) of section 135 of the said Act.

(xxi)     The reporting under clause 3(xxi) of the order is not applicable in respect of
audit  of  standalone  financial  statements.  Accordingly,  no  comment  in
respect of the said clause has been included in this report.

For Prateek Gupta & Company
Cleartered Accountants
FRN: 016512C

EEi
Place:  Delhi
Date: 20th May, 2025
UDIN:25416552BMHBU08240

Prateek Gupta
Partner
Membership No. 416552



ANNEXURE "8" T0 THH INDEPENDENT AUDITOR'S REPORT

(Referred  to  in  paragraph  2(D  under  `Report  on  Other  Legal  and  Regulatory
Requirements'  section  of our  report  to  the  Members  of Bansal  Wire  Industries
Limited of even date)

Report on  tlle Intel.Pal  Financial  Controls  Over Financial  Reporting  under
Clause  (i) of sub- section 3  of Section  143  of the Companies Act, 2013 ("the
Act„)

We have audited the internal financial controls over financial reporting of Bansal
Wire Industries Limited ("the Company") as of March 31, 2025, in conjunction
with our audit of the Standalone Financial Statements of the Company for the year
ended on that date.

Management's Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining
internal  financial  controls  based  on  the  internal  control  over  financial  reporting
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial  Reporting  issued  by  the  Institute  of Chartered  Accountants  of India
(`ICAI'). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act,2013 .

Auditor's Responsibility

Our responsibility  is to express  an opinion on the  internal  financial  controls over
financial reporting of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Intemal Financial Controls Over
Financial  Reporting  (the  "Guidance  Note")  issued  by  the  Institute  of Chartered
Accountants  of India(`ICAI')  and  the  Standards  on  Auditing  prescribed  under
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we
comply  with  ethical   requirements  and  plan  and  perform  the   audit  to  obtain
reasonable  assurance  about  whether  adequate  intemal   financial  controls  over
financial reporting was  established and maintained and if such controls  operated
effectively in all material respects.

Our  audit  involves  performing  procedures  to  obtain  audit  evidence  about  the
adequacy of the internal financial controls system over financial reporting and their
operating  effectiveness.  Our  audit  of  internal  financial  controls  over  financial



reporting  included  obtaining  an understanding of internal  financial  controls  over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the  assessed  risk.  The  procedures  selected  depend  on  the  auditor's  judgement,
including the assessment of the risks  of material misstatement of the  Standalone
Financial Statements, whether due to fraud or error.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company' s intemal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the  preparation   of  Standalone   Financial   Statements   for  external   puaposes   in
accordance  with  generally  accepted  accounting  principles.  A  company's  internal
fi.nancial control over financial reporting includes those policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

(2) provide  reasonable  assurance  that  transactions  are  recorded  as  necessary  to
permit  preparation  of  Standalone  Financial  Statements  in  accordance  with
generally accepted accounting principles, and that receipts and expenditures of
the   company   are   being  made   only   in   accordance   with   authorizations   of
management and directors of the company; and

(3) provide  reasonable   assurance   regarding  prevention   or  timely   detection  of
unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the Standalone Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
with Reference to Financial Statements

Because  of the  inherent  limitations  of internal  financial  controls  over  financial
reporting, including the possibility of collusion or improper management override
of controls,  material  misstatements  due  to  error or  fraud  may  occur  and  not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control  over  financial  reporting  may  become  inadequate  because  of changes  in
conditions,  or that the degree of compliance with the policies or procedures may
deteriorate.



Opinion
ln our opinion, to the best of our information and according to the explanations given
to  us,  the  Company  has,  in  all  material  respects,  an  adequate  internal  financial
controls  system over financial  reporting and  such internal  financial  controls  over
financial reporting were operating effectively as at March 31, 2025, based on the
internal  control  over  financial  reporting  criteria  established  by  the  Company
considering the essential components of internal control stated in the Guidance Note
on Audit  of lnternal  Financial  Controls  Over Financial  Reporting  issued  by  the
Institute of Chartered Accountants of India.

For Prateek Gupta & Company
Chartered Accountants
FRN: 016512CJ,

FRN  : 016512C

Place:  Delhi
Date: 20`h May, 2025
UDIN:25416552BMHBU08240

Prateek Gupta
Partner
Membership No. 416552



M/s. Bansal Wire Industries Limited

Non Payment by the Company in depositing employee provident fund
("EPF")

Fiscal 2023
Particulars Amount (Rs.) Due Date Deposit Date Reason for non-deposit
Apr-22 17,938 May  15, 2022 Not yet deposited Adhar Linking process areunderprocess

May-22 14,822 June 15,2022 Not yet deposited Adhar Linking process areunderprocess

June-22 16,876 July  15,2022 Not yet deposited Adhar Linking process areunderprocess

July-22 16,554 August 15,2022 Not yet deposited Adhar Linking process areunderprocess

Aug-22 16,704 September 15, Not yet deposited Adhar Linking process are
2022 under process

Sept-22 17,394 October 15, Not yet deposited Adhar Linking process are
2022 under process

Oct-22 15,654 November 15, Not yet deposited Adhar Linking process are
2022 under process

Nov-22 16,008 December 15, Not yet deposited Adhar Linking process are
2022 under process

Dec- 22 17,696 January 15, Not yet deposited Adhar Linking process are
2023 under process

Jar-23 1 7,624 February 15, Not yet deposited Adhar Linking process are
2023 under process

Fiscal 2024
Particulars Amount (Rs.) Due Date Deposit Date Reason for non-deposit
Apr-23 9,678 May  15,2023 Not yet deposited Adhar Linking process areunderprocess

Fiscal 2025
Particulars Amount (Rs.) Due Date Deposit Date Reason for non-deposit
Apr-24 1070 May  15, 2024 Not yet deposited Adhar Linking process areunderprocess

May-24 145 June  15, 2024 Not yet deposited Adhar Linking process areunderprocess

August -24 2,643 September     15, Not yet deposited Adhar Linking process are
2024 under process

February-25 520 March 15, 2025 Not yct deposited Adhar Linking process areunderprocess
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CIN:  L31300DL 1985PLC022737
Standalone Balance Sheet as at 31  March 2025
(All amounts are in INR Million, unless otherwise stated)

iSff Linifed

Particulars
As at                                 As at

31  March 2025                   31  March 2024

ASSETS
Non-current assets
(a) Property, plant and equipment
(b) Capital Work in Progress
(c)  Intangible assets
(d) Financial assets

(i) Investments
(ii)  Loans

(iii) Other Bank balances
(iv) Other financial assets

(e) Other non-current assets

Current assets
(a) Inventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Other financial assets

(c) Other current assets

Total Assets

EQUITY AND LIABILITIES
EQUITY

(a) Equity share capital
(b) Other equity

LIABILITIES

Non¢urrent liabilities
(a)  Financial  Liabilities

(i) Borrowings
(b) Provisions
(c)  Deferred tax Liabilities (net)

5,072.47
1,625.64

0.05

992.71
1,360.08

7.30
41.76

193.36

1,416.36
2,017.98

554.81

5.91

84.54
393.07

9,293.38                                 4,472.68

4,788.35

4,454.16
1 1.60

40.98
155.39

1,103.39

2,550.12

2,727.05
15.23
26.15

57.20
671.67

10,553.86                                 6,047.42
19,847.24                                10,520.10

782.78                                      637.27
11,050.95                                    2,903.37
11,833.73                                  3,540.65

1,220.03
42.54

1 16.86

2,889.17
31.67

62.44
1,379.43                                  2,983.28



Current liabilities

(a)  Finan.cial Liabilities

(i)   Borrowings
(ii) Trade payables

Total outstanding dues of micro enterprises
and small enterprises; and
Total outstanding dues of creditors other

than micro enterprise and small enterprises

(iii) Other financial liabilities

(b) Provisons
(c)  Current tax liabilities (net)
(d) Other current liabilities

Total Equity and Liabilities

Summary of materjal accounting policies 1-2

4,148.25

112.78

2,111.07

167.86
10.81

83.30

3,144.07

34.67

546.87

170.73
10.34

27.28
62.20

6,634.08                                  3,996.17
8,013.51                                   6,979.45

19,847.24                                10,520.10

The accompanying notes are an integral part of the standalone financial statements.

As per our report of even date
For Prateek Gupta & Company
Chartered Accountants

----i___`REE

place: Delhi
Date: 20 May 2025

On behalf of the Board of Directors of
BANSAL WIRE INDUSTRIES LIMITED

h r ,I -IT

44
pta)

Chairman & Whole Time Director

:_--:::=>
(Ghanshyam Das Gujrati)
Chief Financial Officer
PAN: ACMPG80158

EEEEEE
Managing Director &

Chief Executive Officer
DIN: 06648163

Company Secretary &
Compliance officer
M.No. A29247



CIN:  L31300DL 1985PLC022737

Standalone statement of Profit and Loss for the year ended 31 March 2025

(All amounts are in INR Million, unless otherv.Ise stated)

Limited

Particu lars                                                                           Notes
Year ended                           Year ended

31  March 2025                      31  March 2024

INCOME
Revenue from operations
Other income
Total income

EXPENSES
Cost of materials consumed
Changes in inventories of finished goods, stock-in-
trade and work-in-progress
Employee benefits expense
Finance costs
Depreciation and amortisation expense
Other expenses
Total expenses

Profit/ (loss) before exceptions items and tax

Exceptional Items Profit/(Loss)
Profit/ (loss) before tax

Tax expense
Current tax
Earlier year tax
Deffered tax
Total Tax expense

Profit/ (loss)  for the year

Other comprehensive incomes
Items that will not be reclassified to profit or loss

30

36

37

Remeasurement of post -employment benefit obligation
Remeasurement of the net defined benefit liability
Deffered tax

Total other comprehensive income

32,032.09                                  22,843.86
132.73                                             43.07

32,164.82                                  22,886.93

26,604.59

(822.16)

935.50
299.07
179.03

3,252.09

18,838.89

(484.02)

583.78
252.97

99.66
2,659.85

30,448.12                                   21,951.13

1,716.70                                         935.80

0.09                                              31.46
1,716.79                                         967.26

400.00                                        246.50
9.31                                                   35.01

55.87                                                      1.51

465.18                                        283.03

1,251.61                                           684.23

(5.77)                                               (5.73)
1.45                                                    1.44

Lbpr        ±



Total comprehensive income for the year

Earnings/ (Loss) per share of Rs. 5 each :
Basic and diluted earning per share ln Rs.

Summary of material accounting policies

(A+B) 1,247.29                                         679.95

8.42 5.37

The accompanying notes are an integral part of the standalone financial statements.

As per our report of even date
For Prateek Gupta & Company
Chartered Accountants
Firm  Registration No.: 016512C

J,
tptsrGUTpfa,-
Partner
Membership No..416552

----

Place: Delhi
Date: 20 May 2025

FRN  : 016512C

On behalf of the Board of Directors of
BANSAL WIRE INDUSTRIES LIMITED

hau::,     §#
Chairman & Whole Time Director

DIN: 00255850

`....`.

Chief Financial Officer
PAN: ACMPG80158

Managing Director &
Chief Executive Officer
DIN:  06648163

S,whftytry
Company Secretary &
Compliance officer
M.No. A29247



Bansal
CIN:  L31300DL 1985PLC022737
Standalone Statement of Cash Flow  for the year ended 31 March 2025
(All amounts are in INR Million, unless otherwise stated)

Linited

Particulars Year ended                        Year ended
31  March 2025                    31  IV]arch 2024

A  Cash flow from operating activities
Profit/(Loss) before tax
Adjustments for:
Depreciation and amortisation expenses
Loss/(Profit) on Sale of property, plant and equipment and
intangible assets
Interest income on financial assets measured at amortised cost
Gain on Foreign Currency Fluctuation (PPE)
Loss/(Profit) on Sale of Share
Interest income on fixed deposits
Finance Cost
Allowance for expected credit losses
Operating Profit/(loss) before working capital changes:
Movement jn working capital
Decrease/(Increase) in Inventories
Decrease/(Increase) in trade receivables
Decrease/(Increase) in other financial assets
Decrease/(increase) in other current assets
(Decrease)/Increase in trade payables
(Decrease)/Increase in other financial liabilities
(Decrease)/increase in other current Liabilities
(Decrease)/Increase in provisions
Cash Generated/(Utilised) in/from operating activities
Income taxes paid
Net Cash Generated/(utilised) in/from operating activities (A)

8  Cash flow from investing activities
Purchase of property, plant and equipment and intangible assets
Profiv(Loss) on Sale of Share
Decrease/(increase) in advance for capital goods
Sale of property, plant and equipment and intangible assets
Fund used in obtaining control of subsidiaries or other businesses
Loans (given)/received back
Redemption of/(investment in) deposits with banks (net)
Interest received
Net cash Generated/(Utilised) in/from investing activities (8)

1,716.79

179.03

(0.09)

(4.86)

(22.12)
299.07

(10.94)

(1.95)
252.97

2,167.81                                 1,286.48

(2,238.23)
(1,727.11 )

(48.41)
(429.66)

1,642.31

(16.72)
21.10

5.57

(111.36)

(203.48)
(33.02)

(451.38)
442.36

90.89
(21.21)

4.48

(623.33)                              1,003.76
(438.65)                                (266.36)

(1'061.98 737.40

(3,461.99)                             (2,028.50)

199.71

24.09

(437.90)
(1,360.08)

(16.21)
15.12

10.94
14.24
48.82

(329.51)

(6.21)
2.06

5,037.26 (2,288.17

I(v5     d€



C  Cash flow from financing activities

Proceeds from Issuing Equity Share
Proceeds from borrowings
Repayment of borrowings
Finance Cost
Net cash Generated/(Utilised) in/from financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year (refer note
14)

Cash and cash equivalents at the end of the year (refer note 14)

Notes:

a.  Cash and cash equivalents include (refer note 14):
Cash on hand
Balances with banks in current accounts

7,045.79
1,811.30

(664.97)
(285.22)                                 (252.40)

6,095.61                                 1,558.90

(3.63)                                         8.14
15.23                                           7.09

11.60                                          15.23

As at                                  As at
31  March 2025                    31  March 2024

10.98

0.62
11.60                                         15.23

c.  The above cash flow statement has been prepared under the "Indirect Method" as set out in Indian Accounting Standard 7
(lnd AS-7) on "Statement of Cash Flows".

The aocompanying notes are an integral part of the standalone financial statements.

As per our report of even date

For Prateek Gupta & Company
Chartered Accountants
Firm Registration No.:i,
(Prateek Gupta)
Partner
Membership No..416552

Place: tlelhi
Date: 20 May 2025

On behalf of the Board of Directors of

?J^::

SAL WIRE INDUSTRIES LIMITED

Gupta)
Chairman & Whole Time
Director
DIN: 00255850

(grT2r-
(Ghanshyam Das Gujrati)
Chief Financial Officer
PAN: ACMPG8015B

•----,.:n.vB*#

Managing Director &
Chief Executive Officer

DIN: 06648163

=gualhfty
Company Secretary &
Compliance officer
M.No. A29247



•-::-`.-     a Bansal wins Indus
CIN: L31300DL 1985PLC022737
Standalone Statement Of changes ln Equrty for the year ended 31  Maroh 2025
(All amounts are in INR Million, unless otherwise stated)

Statement Of Chanaes ln Eoultv

A        Equftyshanecapltal

Partlculars Amount
As at 1 April 2023 91.04

Changes in equity share caphal 546.23
As at 31  March 2024 637.27
Changes in equity sriare capital 145.51

As at 31  March 2025 782.78

a      Onorequ]ty

€£ Linifed

Partlculars Resorves and surpluS Othercomprehens[veIncome Total

Securltles Premlum
Caplta'RedomptlonReserve

Retalned eamlngs

As at 1 Aprll 2023 219.29 8.67 2,549.81 (8.10) 2,769.66
Add: Profit for the year

(219.29)

2.80(11.47)

684.23(2.80)

(4.28)

684.23
Add : Trf.from F3etained Eamlngs 2.80
Less: Transfer to Capital Redemption Reserve (2.80)
Less: Issue Of fully Paidup bonus share (315.48) (546.23)
Add: Other comprehensive income for the year (net Of taD() (4.28)

Balance As at 31 March 2024 a.00 2,915.76 (12.39) 2,903.37
Add: Profit tor the year

6,goo.28
1,251.61

(4.32)

1,251.61

Add: Amount received on issue of equfty shares 6.goo.28
Add: Other comprehensive income for the year (nat of tar) (4.32)

Balance As at 31 March 2025 ®,goo.28 0.00 4,167.38 (16.71) 11,o5o.e5

The accompenylng notes are an Integral part of the standalone flnanclal statements.

Place: Delhl
Date: 20 May 2025

On behalf Of the Board Of Directors Of
ANSAL WIRE INDUSTRIES LIMITED

J\ L'14.

(Arun Gupto)
Chairmari & \^/hole Time Director
DIN: cO255850

pi:.~     zEi
(Ghanshyam Dos GUJratl)
Chief Financial Officer
PAN: ACMPG8015B

EiiFEiE
(Pranav Bansal)
Managing Director & Chief Executive
Crmcer

DIN: 06648163

ii-ful,, I  i;,--,vtii4-
Company Secretary & Compliance officer

M.No. A29247



:i--.:i-=- Bansal Wire lndustri$8 Irfimi*Stl
CIN:  L31300DL 1985PLC022737

Notes
To the standalone financial statements for the Year ended 31 March 2025

NOTE-'.1"

NOTE-"2..

CORPORATE   INFORMATION
TThe   standalone  financial   statements   comprise  financial   statements   Of  Bansal   Wire

Industries  Limited  (the company) for the Year ended  31  March 2025 The company is a

public  company  domiciled   in   India  and   is   incorporated   under  the   provisions   of  the
Companies Act 1956.
TThe registered office of the company is located in  Delhi,  India and manufacturing  units in
Ghaziabad  and  Gautambnddha  Nagar,  Uttar Pradesh,  India.The  share of the  Company
are  listed on the  BSE  Limited  (BSE)  and the  National  Stock  Exchange of India  Limited

(NSE).
TThe company is principally engaged in the business of manufacturing and sale of wires of
multiple   varieties   including   mild   steel,   stainless   steel,   high   carbon   etc.,   of  various
categories,  shapes  and  sizes  used  in  the Automobile,  Infrastructure.  Fashner,  Kitchen-
ware and other industries.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS AND MATERIAL ACCOUNTING
POLICIES

2.1     A)   Basis of preparation and compliance with lnd AS
(i)   The   Standalone  financial   statements  of  the  Company  comply  with  and   have   been

prepared  in  accordance  with  Indian  Accounting  Standards  (lnd  AS)  notified  under the
Companies (Indian Accounting Standards) Rules, 2015 (as amended) by the Companies

(Indian Accounting  Standards)  (Amendment)  Rules. 2016 and the  relevant provisions of
the Companies Act, 2013 ("the Act").

(ii)  The  financial  statements  of  the  Company  comply  in  all  material  aspects  with  Indian
Accounting Standards ('lnd AS')  notified  under Section  133 of the Companies Act, 2013

read with Companies (Indian Acoounting Standards) Rules, 2015 (as amended).

8)   Basis of measurement
The  lnd  AS  Financial  Statements  have  been  prepared  on  a  going  concern  basis  using
historical  cost  convention  and  on  an  accrual  method  of  accounting,  except  for  certain

financial assets and liabilities,  including derivative financial  instruments which  have been

measured at fair value and defined benefit plans which have been measured at actuarial
valuation as required by relevant lnd AS.

C)  Operating cycle of the Company
Operating  cycle  of  the  Company  is  the  time  between  the  acquisition  of  assets  for
processing  and  their realisation  in  cash  and  cash  equivalents.  Based  on  the  nature  of
products and services and the time between the acquisitions of assets for processing and
their realisation  in  cash  and  cash  equivalents,  the  company  has  ascertained  operating
cycle of 12 months for the purpose of current and non-current classification of assets and
liabilities

:+>=



D)   Functional and presentation currency and rounding off
These   lnd   AS   Financial   Statements   are   prepared   in   Indian   Rupee   which   is   the

Company's  functional  currency.  All  financial  information  are  presented  in  in  lNR  Mi!Iion

rupees and   has  been  rounded to the nearest in  lNR  Million  (Upto two decimals),  unless

otherwise stated. Values less than 5,000/- are appearing as "0,00"

E)   Foreign currency transactions
Items  included   in  the  financial  statements  of  the  company  are  measured   using  the
currency  of  the  primary  economic  environment  in  which  the  company  operates  (`the
functional currency'). The financial statements are presented in  Indian rupee (INR), which
is Bansal Wire Industries Limited's functional and presentation currency.
The transactions in the currency other than  lNR are recognised at the rates of exchange

prevailing  at the dates of the transactions.  At the end  of the  reporting  period,  monetary
items  denominated  in  foreign  currencies  are  retranslated  at the  rates  prevailing  at that
date.
Non monetary items that are measured in terms of historical cost in  foreign currency are
not retranslated.
Exchange  Difference on  monetary items are recognised  in Statement of Profit and  Loss
in the year they arise.

F)  Tuhsee ::eepsati:t:o#Soafn{hcer]ti;:naa'nac?ac,°us:::::::TsgeiTe:fnformity  with   |nd   AS   requl|
es

management to make judgements, estimates and assumptions that affect the application
of acoounting  policies and the  reported amounts of assets,  liabilities,  income,  expenses
and   disclosures   of  contingent   assets   and   liabilities   at   the   date   of  these   financial
statements and the reported amounts of revenues and expenses for the years presented.
Actual   results   may   differ   from   these   estimates   under   different   assumptions   and
conditions.  Estimates  and  underlying  assumptions  are  reviewed  on  an  ongoing  basis.
Revisions to accounting estimates are  recognised in the period  in which the estimate is
revised and future periods affected.

2.2      MATERIAL ACCOUNTING POLICIES
A)  Revenue Recognition

The Company derives revenues primarily from sale of manufactured goods, traded goods
and related services.
Revenue is recognized on satisfaction of performance obligation upon transfer of control
of   promised   products   or   services   to   customers   in   an   amount   that   reflects   the
consideration   the  company  expects  to   receive   in   exchange  for  those   products  or
services.

The Performance Obligations in our contracts are fulfilled at the time of dispatch, delivery
or upon formal customer acceptance depending on customer terms.

Revenue from  the  sale  of goods  is  measured  on  the  basis  of contracted  price  net of
returns,  Liquidation  damage,  trade  discount  &  volume  rebates  and  any taxes  or duties
collected on behalf of the Government such as goods and services tax, etc.

Revenue is recognised to the extent that it is probable that the economic benefits will flow
to  the  Company  and  the  revenue  can  be  reliably  measured,  regardless  of  when  the
payment is being made.

Revenue is measured at the fair value of the consideration received or receivable, taking
into account contractually defined terms of payment.



Revenue   from   a   contract   to   provide   services   is   recognised   based   on   terms   of
agreements/arrangements with the customers as the service is  performed and there are
no unfulfilled performance obligations.

Sale of goods, Rendering of Services , Interest Income and Dividends

i)    Sale of goods
Revenue from  sale  of goods  is  measured  at the  fair  market value  of the  consideration
received  or  receivable,  taking  into  acoount contractually defined  terms  of  payment  and
excluding taxes or duties collected on behalf of the government. Sales are net of rebates
and  price  concessions.  Sales  in  the  domestic  market  are  recognized  at  the  time  of
dispatch  of  materials  to  the  buyers  including  the  cases  where  delivery  documents  are
endorsed in favour of the buyers.

ii)   Rendering of services
Revenue  from  sale  of  services  is  recognised  upon  the  rendering  of  services  and  is
recognised net of GST.

8)  Other Income
i)    Interest income

Interest income  is  included  in  other income  in the  statement of profit and  loss.  Interest
income   is   recognised   on   a   time   proportion   basis   taking   into   account  the   amount
outstanding  and the  applicable  interest  rate when  there  is  a  reasonable  certainty as to
realisation.

ii)   Dividends
Dividends   are   recognised   in   profit   or   loss   when   the   right  to   receive   payment   is
established,  it  is  probable  that the  economic  benefits  associated  with  the  dividend  will
flow to  the  Company,  and  the  amount  of the  dividend  can  be  measured  reliably.  This
applies  even  if they  are  paid  out  of  pre-acquisition  profits,  unless  the  dividend  clearly
represents a recovery of part of the cost of the investment.

C)   Property, plant and equipment
The initial cost of property,  plant and equipment comprises its purchase price,  including
import  duties  and  non  refundable  purchase  taxes,  attributable  borrowing  cost  and  any
other directly attributable costs of bringing an asset to working condition and  location for
its intended use.

Expenditure   incurred   after  the   property,   plant   and   equipment   have   been   put   into
operation,  such as repairs and maintenance, are normally charged to the statements of
profit and loss in the period in which the costs are incurred.

Major  inspection  and  overhaul  expenditure  is  capitalized  if the  recognition  criteria  are
met.

When  significant  parts  of plant and  equipment are  required to  be  replaced  at  intervals,
the Company depreciates them separately based on their specific useful lives.  Likewise,
when a major inspection is performed and overhaul cost is incurred, its cost is recognised
in  the  carrying  amount  of the  plant  and  equipment as  a  replacement  if the  recognition
criteria  are  satisfied.  All  other  repair  and  maintenance  costs  are  recognised   in  the
statement of profit and loss as incurred.

An  item  of property,  plant  and  equipment  and  any  significant  part  initially  recognised  is
derecognised  upon disposal or when  no future economic benefits are expected  from  its
use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the
difference  between  the  net  disposal  proceeds  and  the  carrying  amount  of the  asset)  is
included in the statement of profit and loss, when the asset is derecognised.
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The  residual  values,   useful   life  and   methods  of  depreciation   of  property,   plant  and
equipment   are   reviewed   at   each   financial   year   end   and   adjusted   prospectively,   if
appropriate.

The company has elected to continue with the carrying amount of its Property, plant and

Equipment as recognised in the financial statements on transition to lnd AS, measured

as per the previous GAAP and use that as its deemed cost as at the date of transition.

i)     Capitalwork in progress
Assets in the course of construction  are capitalized  in  capital work in  progress account.
At   the   point   when   an   asset   is   capable   of  operating   in   the   manner   intended   by
management,  the  cost  of  construction   is  transferred  to  the  appropriate  category  of
property,  plant and equipment.  Costs associated with the commissioning of an asset are
capitalised when the asset is available for use but incapable of operating at normal levels
until   the   period   of   commissioning   has   been   completed.   Revenue   generated   from
production during the trial period is credited to capital work in progress.

ii)    Depreciation
Assets   in   the   course   of   development   or   construction   and   freehold   land   are   not
depreciated.  Other  property,  plant  and  equipment  are  stated  at  cost  less  accumulated
depreciation and any provision for impairment. Depreciation commences when the assets
are ready for their intended use.

Depreciation is calculated on the depreciable amount, which is the cost of an asset less
its residual value.
Pursuant to the enactment of the Companies Act,2013("the Act") and  its applicability for
accounting periods commencing from April  1, 2014 the company has, wherever required
reassessed  the   useful   life  of  its  fixed   assets  and   has  computed  depreciation  with
reference to the useful life of the assets as recommended in schedule 11 of the Act.

Depreciation on tangible fixed  assets  has  been  provided  on the straight-line  method  as
per  the  useful  life  prescribed  in  Schedule  11  to  the  Companies  Act,2013,   except  for
Tangible Assets for which certificate of the useful life is taken from the competent person
in that field

Individual  items  of  assets  costing  upto  Rs.  5,000  are  fully  depreciated  in  the  year  of
acquisition except certain class of assets.

Leasehold improvements are depreciated over the unexpired period of respective leases
or useful life whichever is shorter.

The  company  acquired  three  Industrial  Plots  as  part  of  Leasehold  Land  from  the  UP
State Industrial Development Corporation, with upfront fees paid. These plots have been
capitalized   at  their  acquisition   cost  and   are   being   amortized   using   the   straight-line
method.

The management believes that these estimated  useful  lives are  realistic and  reflect fair
approximation of the period over which the assets are likely to be used.

Major  inspection  and  overhaul  costs  are  depreciated  over  the  estimated  life  of  the
economic benefit derived from such cost. The carrying amount of the remaining previous
overhaul  cost  is  charged  to  the  statement  of  profit  and  loss  if  the  next  overhaul  is
undertaken earlier than the previously estimated life of the economic benefit.

When  significant spare  parts of an item of property,  plant and  equipment have different
useful  lives,  they  are  accounted for as  separate  items  (major components)  of property,
plant and equipment.
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D)  Provisions, contingent liabilities and contingent assets
Provisions represent liabilities for which the amount or timing  is uncertain.  Provisions are
recognized when the company has a present obligation (legal or constructive), as a result
of  past  events,  and  it  is  probable  that  an  outflow  of  resources,  that  can  be  reliably
estimated, will be required to settle such an obligation.

lf  the   effect  of  the  time  value  of  money  is   material,   provisions  are  determined   by
discounting the expected future cash flows to net present value using an appropriate pre-
tax  discount  rate  that  reflects  current  market  assessments  of the  time  value  of money
and,  where  appropriate,  the  risks  specific  to  the  liability.  Unwinding  of the  discount  is
recognized jn the statement of profit and loss as a finance cost.  Provisions are reviewed
at each reporting date and are adjusted to reflect the current best estimate.

A  contingent  liability  is  a   possible  obligation  that  arises  from  past  events  whose
existence  will   be  confirmed   by  the  ocourrence  or  non   occurrence  of  one   or  more
uncertain future events beyond the control of the Company or a present obligation that is
not recognised because it js not probable that an outflow of resources will be required to
settle the obligation. A contingent liability also arises in extremely rare cases where there
is  a  liability  that  cannot  be  recognised  because  it  cannot  be  measured  reliably.  The
Company  does  not  recognize  a  contingent  liabilfty  but  discloses  its  existence  in  the
financial statements.

Contingent assets are not recognised but disclosed in the financial statements when an
inflow of economic benefits is probable.

E)I   Emblby6e benefits

i)    Short term employee benefits
Employee  benefits  payable wholly within twelve months  of receiving  employee  services
are  classified  as  short-ten  employee  benefits.  These  benefits  include  salaries  and
wages, performance incentives and compensated absences which are expected to occur
in next twelve months. The undiscounted amount of short-term employee benefits to be
paid  in  exchange  for  employee  services  is  recognised  as  an  expense  as  the  related
service is rendered by employees.

Defined contribution plan (Post Employment benefits)
A defined contribution such as Provident Fund eto, are charged to statement of profit &
loss as incurred.

ii)    Defined Post-Employment  benefits
Post  employment  and  other  long-term  benefits  are  recognized  as  an  expense  in  the
statement of Profit and Loss of the year in which the employees has rendered services.
The Expense is recognized at the present value of the amount payable determined using
actuarial  valuation technique. Actual gain and losses in respect of  post employment and
other long term benefits are recognized  in the statement of Profit and Loss.

Payments to defined  contribution retirement benefits schemes are charged as expenses
as  and when  they fall due.  Acturial gain/ loss  pertaining to gratuity and  post separation
benefits are accounted for in Ocl and deferred tax is calculated on the same.



F)   Earnings pershare
i)    Basic earnings pershare

Basic earnings  per share is calculated by dividing the profit attributable to owners of the
Company by the weighted average number of equity shares outstanding at the end of the
financial  year,  adjusted  for  bonus  and  split  elements  in  equity  shares  issued  during  the
year.

ii)    Diluted earnings pershare
Diluted earnings per share adjusts the figures used in the determination of basic earnings
per share to take into account the after income tax effect of interest and other financing
costs associated with dilutive potential equity shares, and the weighted average number
of additional equity shares that would have been outstanding assuming the conversion of
all dilutive potential equity shares.

G)  Taxes

i)    Current income tax
Current  income  tax  assets  and  liabilities  are  measured  at  the  amount  expected  to  be
recovered from  or paid to the  taxation  authorities.  The tax  rates  and  tax  laws  used to
compute the amount are those that are enacted or substantively enacted, at the reporting
date.

Current income tax relating to items recognised outside the statement of profit and loss is
recognised  either  in  other  comprehensive  income  or  in  equity.  Current  tax  items  are
recognised in correlation to the underlying transaction either in OCI  or directly in equity.
Management  periodically  evaluates  positions  taken  in  the  tax  returns  with  respect  to
situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

ii)   Deferred tax
_Defenedrlax japrovidedr]sing±hediabilfty-methodon-temporary` differences betweeniha
tax  bases  of  assets  and  liabilities  and  their  carrying  amounts  for  financial  reporting
purposes  at  the  reporting  date.  Deferred  tax  liabilities  are  recognised  for  all  taxable
temporary differences, except when it is probable that the temporary differences will not
reverse in the foreseeable future.

Deferred  tax  assets  are  recognised  for all  deductible  temporary differences,  the  carry
fon^/ard  of  unused  tax  credits  and  any  unused  tax  losses.   Deferred  tax  assets  are
recognised  to  the  extent that  it  is  probable  that taxable  profit will  be  available  against
which the deductible temporary differences, and the carry forward Of unused tax credits
and unused tax losses can be utilized.

The  carrying  amount  of  deferred  tax  assets  is  reviewed  at  each  reporting  date  and
reduced  to  the  extent that  it  is  no  longer  probable  that  sufficient  taxable  profit  will  be
available  to  allow  all  or  part  of  the  deferred  tax  asset  to  be  utilised.  Unrecognised
deferred  tax assets  are  re-assessed  at  each  reporting  date  and  are  recognised  to the
extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred  tax  relating  to  items  recognised  outside  the  statement  of  profit  and  loss  is
recognised either in other comprehensive income or in equity.

Deferred  tax  assets  and  deferred  tax  liabilities  are  offset  if a  legally  enforceable  right
exists to set off current tax assets against current tax liabiljties and the deferred taxes
relate to the same taxable entity and the same taxation authority.
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H)    Borrowing costs

Borrowing  costs  directly  attributable  to  the  acquisition,  construction  or  production  of an
asset that necessarily takes a substantial period of time to get ready for its intended use
or  sale  are  capitalised  as  part  of the  cost  of the  asset.  All  other  borrowing  costs  are
expensed in the period in which they occur.  Borrowing costs consist of interest and other
costs that an entity incurs in connection with the borrowing of funds.

Borrowing   cost   also   includes   exchange   differences   to   the   extent   regarded   as   an
adjustment to the borrowing costs.

I)    GovernmentGrants
Government  grants  are  not  recognised  until  there  is  reasonable  assurance  that  the
Company will  comply  with  the  conditions  attached  to  them  and  that  the  grants  will  be
received.  Government grants  are  recognised  in  the  Statement  of  Profit  and  Loss  on  a
systematic  basis  over  the  years  in  which  the  Company  recognises  as  expenses  the
related  costs  for which  the  grants  are  intended  to  compensate  or  when  performance
obligations are met. The benefit of a government loan at a below-market rate of interest
and  effect  of  this  favorable  interest  is  treated  as  a  government  grant.  The  Loan  or
assistance is  initially recognised at fair value and the government grant is  measured as
the  difference  between  proceeds  received  and  the  fair  value  of  the  loan  based  on
prevailing  market  interest  rates  and  recognised  to  the  Statement  of  profit  and  loss
immediately  on  fulfillment  of  the  performance  obligations.  The  loan   is  subsequently
measured as per the accounting policy applicable to financial liabilities.

J)   Inventories

Inventories are valued at the lower of cost and net realisable value.
_,_Costs jnoutred_ _in bringing eachaproduct_to Ljls_apresentlQcation . and  condition  a[o   .

aooounted for as follows:

• Raw materials and packing materials,  Stores and spares parts and loose tools: These
are valued at lower of cost and net realisable value.  However,  material and other items
held for use in  production  of inventories are  not written  down  below cost if the finished
products in which they will be incorporated are expected to be sold at or above cost. Cost
includes  cost  of  purchase  and  other  costs  incurred  in  bringing  the  inventories  to  their
pre.sent location and condition. Cost is determined on first in first out (FIFO) basis.

•  Finished  goods  and  work  in  progress:  These  are  valued  at  lower  of  cost  and  net
realisable  value.  Cost  includes  cost  of direct  materials  and  labour and  a  proportion  of
manufacturing overheads based on the normal operating capacity. Cost is determined on
first in first out (FIFO)   basis.

•  Stock-in-trade:  These  are  valued  at  lower  of  cost  and  net  realisable  value.  Cost
includes  cost  of  purchase  and  other costs  incurred  in  bringing  the  inventories  to  their
present location and condition. Cost is determined on first in first out (FIFO) basis.

• Scrap:  These are valued  at net realisable value.  Net realisable value is the estimated
selling price in the ordinary course of business, less estimated costs necessary to make
the sale.
Obsolete inventories are identified and written dowh to net realisable value. Slow moving
and defective inventories,if any. are identified and provided to net realisable value.
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K)   Leases
The  determination  of whether an  arrangement  is  (or contains)  a  lease  is  based  on  the
substance  of  the  arrangement  at  the  inception  of  the  lease.  The  arrangement  is,  or
contains,  a  lease  if fulfilment of the arrangement  is  dependent on the  use  of a  specific
asset or assets and the arrangement conveys a right to use the asset or assets,  even if
that right is not explicitly specified in an arrangement.

Company as a lessee
A  lease  is  classified  at the  inception  date  as  a  finance  lease  or an  operating  lease.  A
lease that transfers substantially all the risks and  rewards incidental to ownership to the
Company is classified as a finance lease.

Finance  leases are capitalised at the commencement of the lease at the inception date
fair value of the  leased  property or,  if lower.  at the  present value of the  minimum  lease
payments.  Lease  payments are apportioned  between finance charges and  reduction  of
the lease liability so as to achieve a constant rate of interest on the remaining balance of
the  liability.  Finance  charges  are  recognised  in  finance  costs  in  the  statement  of profit
and loss, unless they are directly attributable to qualifying assets,  in which case they are
capitalized in accordance with the Company's general policy on the borrowing costs.

A leased asset including  leasehold  land  is depreciated over the useful  life of the asset.
However,  if there is  no reasonable certainty that the  Company will obtain ownership  by
the  end  of the  lease  term,  the  asset  js  depreciated  over the  shorter of the  estimated
useful life of the asset and the lease tern.

Operating lease payments are recognised as an expense in the statement of profit and
loss on a straight-line basis over the lease term.

L)   Trade receivables
TTade receivables are amount_s_ due_ from customers Jolg_g_9ds. sold 9.r.se`r¥iee.s _rendered
in  the  ordinary course  of business.  The  company  holds the trade  receivables with  the
objective to collect contractual cash flows and therefore measures them subsequently at
amortised cost using the effective interest method, less loss allowance.

M)  Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and in hand and
short-tern deposits with an original maturity of three months or less, which are subject to
an insignificant n.sk of changes in value.

For the  purpose of the  statement of cash flows,  cash  and  cash  equivalents  consist of
cash and short-term deposits, as defined above.

N)  Cash dividend distributions to equity holders
The Company recognises a liability to make cash distributions to equity holders when the
distribution   is  authorised  and  the  distribution   is   no   longer  at  the  disoretion   of  the
Company.  As  per  the  corporate  laws  in  India,  a  distribution  is  authorised  when  it  is
approved by the shareholders. A corresponding amount is recognised directly in equity.

0)  Segment reporting

Identification of segments



Operating  segments  are  reported  in  a   manner  consistent  with  the  internal   reporting
provided  to  the  chief operating  decision  maker  (CODM).  Only those  business  activities
are identified as operating segment for which the operating results are regularly reviewed
by   the    CODM    to    make    decisions    about    resource    allocation    and    performance
measurement.

Segment accounting policies
The Company prepares its segment information in conformity with the accounting policies
adopted  for  preparing  and  presenting  the  financial  statements  of  the  Company  as  a
whole.

P)   Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and
a financial liability or equity instrument of another entity.

a) Financial Assets
i) Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured either at
amortised cost, fair value through other comprehensive income (Ocl), and fair value
through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset's
contractual cash flow characteristics and the Company's business model for managing
them. With the exception of trade receivables that do not contain a significant financing
component or for which the Company has applied the practical expedient, the Company
initially measures a financial asset at its fair value plus, in the case of a financial asset
not at fair value through profit or loss, transaction costs. Trade receivables that do not
contain a significant financing component or for which the Company has applied the
practical expedient are measured at the transaction price determined under lnd AS 1 15.

In order for a financial asset to be classified and measured at amortised cost or fair value
through OCI, it needs to give rise to cash flows that are `solely payments of principal and
interest (Sppl)I on the principal amount outstanding.  This assessment is referred to as
the Sppl test and is performed at an instrument level.  Financial assets with cash flows
that  are  not  Sppl  are  classified  and  measured  at  fair  value  through  profit  or  loss,
irrespective of the business model.

The Company's business model for managing financial a'ssets refers to how it manages
its  finana.al  assets  in  order  to  generate  cash  flows.  The  business  model  determines
whether cash flows will result from collecting contractual cash flows. selling the financial
assets,  or  both.  Financial  assets  classified  and  measured  at  amortised  cost  are  held
within  a  business  model  with  the  objective  to  hold  financial  assets  in  order  to  collect
contractual  cash  flows  while  financial  assets  classified  and  measured  at  fair  value
through Ocl are held wl.thin a business model with the objective of both holding to collect
contractual cash flows and selling.

Purchases or sales of financial assets that require delivery of assets within a time frame
established  by  regulation  or  convention  jn  the  marketplace  (regular  way  trades)  are
recognised on the trade date, i.e., the date that the Company commits to purchase or sell
the asset.
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ii) Classification and subsequent measurement

Financial Assets :
For  the  purpose  of  subsequent  measurement,  financial  assets  are  classified  into  the
following categories upon initial recognition:

Financial assets at amortised cost -a financial instrument is measured at amortised cost
if both the following conditions are met:
•  The  asset  is  held  within  a  business  model  whose  objective  is  to  hold  assets  for

collecting contractual cash flows, and

• Contractual terms of the asset give rise on specified dates to cash flows that are solely

payments of principal and interest (Sppl) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised
cost  using  the  effective  interest  method.  Effective  interest  rate  (FIR)  is  the  rate  that
exactly discounts estimated future cash receipts through the expected life of the financial
asset to the net canying amount of the financial assets. The future cash flows include all
other transaction costs paid or received, premiums or discounts if any, etc.

Investments in equity instruments of subsidiaries and associates - Investments in equity
instruments  of subsidiaries,  joint  ventures  and  associates  are  accounted  for  at  cost  in
accordance  with   lnd  AS  27   Separate   Financial   Statements.   On  disposal   of  these
investments, the difference between net disposal proceeds and the carrying amount are
recognised in the statement of profit and loss.

Financial assets at fair value

• Investments in equfty instruments other than above -All equity investments in scope of
lndAS109raTe-mrasured"atrvarfu-e.-Equityin§rfuffie-nl§-whfeh5FeTh-eldfot-ffadiri-gJ-are
generally classified as at fair value through profit and loss (FVTPL). For all other equity
instruments, the Company decides to classify the same either as at fair value through
other comprehensive income (FVocl) or fair value through profit and loss (FVTPL). The
Company makes such election on an instrument-by-instrument basis. The classification
is made on initial recognition and is iITevocable.

If the Company decl.des to classify an equity instrument as at FVOCI, then all fair value
changes on the instrument, excluding dividends. are recognised in the other
comprehensive income (OCI). There is no reeycling of the amounts from Ocl to profit or
loss. even on sale of investment. However. the Company may transfer the cumulative
gain or loss within equfty. Dividends on such investments are recognised jn profit or loss
unless the dividend clearly represents a recovery of part of the cost of the investment.

Equity instruments included within the FVTPL category are measured at fair value with all
changes recognised in profit or loss.
•  Derivative assets - All derivative assets are  measured at fair value through  profit and
loss (FVTPL).



iii)  De-recognition of financial assets

A financial asset is primarily de-recognised when the rights to receive cash flows from the
asset have expired or the Company has transferred its rights to  receive cash flows from
the asset.

Amortised  cost is  calculated  by considering any discount or premium  on  acquisition  and
fees  or  costs  that  are  an  integral  part  of  the  EIR.  The  effect  of  EIR  amortisation  is
included  as finance costs  in  the  statement of profit and  loss.  All  derivative  liabilities are
measured at fair value through profit and loss (FVTPL).

Reclassification of financial assets
The   Company   determines   classification   of  financial   assets   and   liabilities   on   initial
recognition.  After  initial  recognition,   no  reclassification  is   made  for   financial    assets
which   are   equity   instruments  and  financial  liabilities.  For  financial  assets  which  are
debt  instruments,   a reclassification is   made only   if  there   is a change in the business
model for managing those assets. Changes to the business  model  are  expected  to  be
infrequent.  The   Company's   senior   management   determines  change  in  the  business
model  as  a  result  of  external  or   internal    changes   which    are    significant   to   the
Company's operations. Such changes are evident to  external   parties.   A change in  the
business model occurs when the Company either begins or ceases to perform an activity
that is significant to its operations.  If the Company reclassifies financial assets,  it applies
the reclassification prospectively from the reclassification date which is the first day of the
immediately next reporting period following the change in business model. The Company
does not restate any previously recognised gains,  losses  (including  impajrment gains or
losses) or interest.

b) Financial Liabilities

ij -FifiTa-n-6iaTiia6irities at fa-ir-value through pr6fit and L6;:
Financial  liabilities  at fair value through  profit or loss  include financial  liabilities  held for
trading and financial liabilities designated upon initial recognition as at fair value through
profit or loss.  Financial liabilities are classified as held for trading  if they are incurred for
the  purpose  of  repurchasing  in  the  near  term.  This  category  also  includes  derivative
financial  instruments  entered  into  by the Company that are  not designated  as hedging
instruments in hedge relationships as defined by lnd AS 109.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial  liabilities designated  upon initial  recognition  at fair value through  profit or loss
are designated as such at the initial date of recognition, and only if the criteria in  lnd AS
109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable
to  changes  in   own   credit  risk  are   recognized   in   Ocl.   These  gains/  loss   are  not
subsequently  transferred  to  profit  or  loss.   However,  the  Company  may  transfer  the
oumulative gain  or loss within  equity.  All other changes  in fair value  of such  liability are
recognised  in  the  statement  of profit and  loss.  The  Company  has  designated  forward
exchange contracts as at fair value through profit or loss.

ii) Subsequent Measurement
After   initial    recognition,    interest-bearing    loans   and    borrowings    are    subsequently
measured  at amortised  cost using  the  effective  interest rate  (EIR)  method.  Gains  and
losses are recognised in statement of profit and loss when the liabilities are derecognised
as well as through the EIR amortisation process.



Amortised   cost   is   calculated   by   taking   into   account   any   discount   or   premium   on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included as finance costs in the statement of profit and loss.

iii) Derecognition of Financial Liabilities

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled  or expires.  When  an  existing  financial  liability  is  replaced  by another from the
same  lender  on  substantially  different  terms,  or  the  terms  of  an  existing  liability  are
substantially modified,  such an exchange or modification  is treated as the derecognition
of  the   original   liability  and   the   recognition   of  a   new   liability.   The   difference   in   the
respective carrying amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and  the  net  amount  is  reported  in
the  balance sheet if there is a currently enforceable legal right to offset the recognised
amounts and there is an intention  to  settle  on  a  net  basis,  to  realize  the assets and
settle the liabilities simultaneously.

a)  Impairment of Financial Assets
All  financial  assets  except for those  at  FVTPL are  subject to  review for impairment at
each  reporting  date to identify whether there  is any objective evidence that a  financial
asset or a group of financial assets is impaired. Different criteria to determine impairment
are applied for each category of financial assets.
In accordance with  lnd AS  109, the Company applies expected credit loss  (ECL) model
for  measurement  and  recognition  of  impairment  loss  for  financial  assets  carried  at
amortised cost.  ECL is the weighted average of difference between all contractual cash
flows that are due to the Company in accordance with the contract and all the cash flows
that the  CompanjLe~xB§_Qt_s_I_o  receive,  discounted  at_ me  pH._gin_a_I. e.ffect_ve  interest rate[
with the respective risks of default occurring as the weights. When estimating the cash
flows. the Company is required to consider

• All contractual terms of the financial assets (including prepayment and extension) over
the expected life of the assets.
•  Cash  flows  from  the  sale  of  collateral  held  or  other  credit  enhancements  that  are
integral to the contractual terms.

R)  Cash Flow Statement
Cash  flows  are  reported  using  the  indirect  method,  whereby  profit  for  the  period  is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of
past  or future  operating  cash  receipts  or  payments  and  item  of  income  or  expenses
associated  with   investing   or  financing   cash  flows.   The   cash  flows  from   operating,
investing and financing activities of the Company are segregated.

S)   Exceptional items
When the items of income and expense within profit or loss from ordinary activities are of
such size, nature or incidence that their disclosure is relevant to explain the performance
of the  Company  for  the  period,  the  nature  and  amount  of  such  items  are  disclosed
separately as exceptional item by the Company

T)  Others
Stores,  Spares,  Chemical.  Acid,  Dies  &  Other  Items  purchased  by  the  Company  are
directly  booked  as  expenditure,  hence  no  stock  records  are  being  maintained  for the
same. However, closing stock of these items has been taken as per physical verl.fication
the year end.

beer         s#
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Notes to the Standalone Financial Statements
(All amounts are in INR Nlillion, unless otherwise stated)

Capital Work in Progress

Project in Progress

Movement in Capital work in Progress
Particulars

Opening in the beginning
Additions during the year
Capitalised during the year
Closing at the year

As at                               As at
31  March 2025                31  March 2024

1,625.64                              2,017.98

1 ,625.64 2,017.98

Year ended                    Year ended
31  March 2025               31  March 2024

2,017.98                                378.73
2,886.48                             2,098.00
3,278. 82                                458. 74
1.625.64 2,017.98

The estimated ccet  of the project has increased due to increase in the original planned capacity at the beginning
of the project, and there is no overdue or delay in completion.

There are no projects as on each reporting year where activity had been suspended.
The means of Finance for the Dadri Project of the Company comprise the Term Loan taken from the State Bank
of  India  &  HDFC  Bank  Limited,  Promoter's  Contribution  and  Internal  Accruals.  The  amount  of Capital Work  in
Progress includes the amount of Finance Cost incurred till the end of the year, for security and repayments terms
please-refer note no.   20 & 21.

Capital Work in Progress ageing schedule is as follows:

Particulars

As at 31 Mar¢li 2025
Amount in CWIP for a period of

TotalLess than 1 Year 1-2 Years 23 Years More than 3Years

0 Projeel in Progiess 1 ,625.64 1 625 64
Total 1 .625.64 1 625 64

Particulars

As at 31 March 2024
Amount in CWIP for a periocl Of

TotalLess than 1 Year 1-2 Years 2e Years More than 3Yea,s

0 Project in Progress 1,765.98 252.cO 2 01 7 98
Total 1 .765.98 2§2.00

- - 1 ,2,017.98

U~\~        c#
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5.1

6.1

6.2

Intangible assets

Particulars Trademark Total

Gross carrying amount
-Balance as at 1 April 2023

Additions during the year
Balance As at 31  March 2024 - -
Additions during the year 0.05 0.05
Balance As at 31  March 2025 0.05 0.05

Accumulated amortisation
-Balance as at 1 April 2023

Charge for the year -
Reversal on disposal of assets -
Balance As at 31  March 2024 - -
Charge for the period
Reversal on disposal of assets
Balance As at 31  March 2025 - -

Net carrying amount
Balance as at 1 April 2023 . -
Balance As at 31  March 2024 - -
Balance As at 31  March 2025 0.05 0.05

Trademark with an indenfinite useful life are not amoritised but are tested annually impairment.

Investments (Noncu rrent)

Investments in Equity Instruments

ln Subsidiaries (at cost unless stated otherwise)
Unquoted
2,74,94,160 (PY 2,09,36,370) Equity Share of Bansal Steel &
Power umited

(Face value of Rs.10/-each)

10,00,000 (PY 0) Equity Share of BWI Steel Private Limited

(Face value of Rs.10/-each)

Total

Aggregate amount of unquoted investments
Aggregate amount of impairment in value of investments

As at                             As at
31  March 2025                31  March 2024

982.71

10.00

554.81

992.71 554.81

992.71 554.81

The  Company  aoquired  the  65,57,790  Equfty  share  of  Bansal  steel  &  Power  Limited.  through  the  secondary
market for € 427.90 Million.As a result, Bansal Steel and Power Limited has become a wholly owned subsidiary of
the company.

BWI   Steel   Private  Limited   is  a   newly  incorporated  company  under  the  Company  Act  2013,and   Company
subsribed 100% Equity Share Capital, hence,  it become the wholly owned subsidiary of the Company.

Lg-        st
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8.1

10

Loans (Non-current)

(Unsecured, considered good unless otherwise stated)

Loans to related parties

Total

Unsecured Loan is provided to its wholly owned subsidiary(s).

Other Bank balances (Noncurrent)

Bank deposits with maturity of more than  12 months
Bank

Total

As at                               As at
31  March 2025                31  March 2024

1,360.08

1,360.08

As at                               As at
31  March 2025                31  March 2024

Bank  /  Fixed  Deposits  are  under  Lien/Custody   with  Banks  &  Others  under  the  normal  course  of  Business
operations except of 3 FDR which are name of empolyees.

Other financial assets (Non¢urrent)

Securfty deposits
Interest accrued on fixed deposit with banks

Total

Deferred Tax (Liability)/ Assets net

Deferred Tax (Liability)/ Assets  on account of :
Liabilities
Timing difference on account of depreciation and amortisation on

property, plant and equipment and intangible assets
Sub total (i)

As at                              As at
31  March 2025                31  March 2024

As at                              As at
31  March 2025                31  March 2024

(133.27)
(133.27)

(75.98)
(75.98)



Assets
Provision for employee benefits
Provision for Expected Credit Loss
Remeasurement of the net defined benefit liability

Sub total (ii)

Sub total (A)

Deferred Tax (Liability)/ Assets  on account of :
Derivative financial Assets

Sub total (8)

Deferred Tax (Liability)/ Assets  Net (A+B)

10.1

10.2

7.81

2.98
5.62

16.41

6.41

2.96
4.17

13.54

(116.86) (62.44)

(116.86)                                    (62.44)

Movement in deferred tax assets and liabilities for the period ended 31  March 2025 :-

Opening deferred fax asset /

fliabilfty)

Income tax (exp.nse) /    Income fax (expense) / credit

credit reeogrfeed in               recognized in other

proffl or loss                   comprehensive iricome

Closing doferr.d fax

asselHtichilfty)

Defemed Tax (uabililyy Assds  on aceounl Of :

TmingdirferenceonaccounlOfdepreefa6onandamctisationon

praperty,plantandequiprienlandintangbleassets
Pwisionforendeyeebenefts
chwision{ordoubtfuldeds

• fhah.swhLconlow ife€effirufficatin

Remcasuremenlofthenctdofnedbeneftfabilfty

Financialassetsmeasuredalamortisedcost

Sub total (A)

Deferred Tax (Ljabiftyy Asscts  on account ef

Derivabe finandal Assets

Stototal01
Defened Ten qiabflfty)/Assets  Net IA€)

75.cO)

6.41

2.96

4,17 I.45

(62.44)                                     (55J7} 1.45                              (116.8q

Movement in deferred tax assets and liabilities for the period ended 31  March 2024 :-

Opening defernd tax asset /    Income tax (expense) /

(lfa bilfty)                          crdit recognked in

pro« or toes

lncone tax (expense)/ crdit  Closing deferred tax
tecogiiized in other

comprehensive income
asset/(Iiabtlrty)

Defen'ed Tax uabilftyyAsscts  on account of :

TimjngdifferenceonaccountOfdepredat.onandanod.satonon

property,plantandequipmentandinfro9bleasscts

Prwisionfcremployeebenefits

Provi§on for doubfu dedts

Provi§onfcrconhachaljndemnfficaton

Remeasurmientofthenetdefinedbeneftliaenfty

Financialassetsmeaslredatamedsedcost

Subtotalw
DefeiTed Tax Oiabilftyv Assets  on account Of :

Pehabe finandal Assets
Subtotal(B)

Defemed Tax quabilftyy Assets  Net (Aft)

(73.10)                                             (2.88)

(62.36)                                           (1.51)

LD
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11

12

Deferred   Tax   Liabilities/Assets   are   computed   for   the   time   difference   in   allowability   of   Depreciation   under
Companies Act 2013 & Income Tax Act 1961  and taking into the effects of provision for post-employment benefits
and provision for risk impaired on recoverable.

Other Non€urrent Assets

Capital Advances

Less: Loss allowance
Total

As at                              As at
31  March 2025                31  March 2024

193.36                                   393.07
193.36                                  393.07

193.36 393.07

Advances for capital goods / supplies js given for the Dadrj Project which is under Capital Work in Progress.
No  amount  is due to directors  or officers  of Company either severally or jointly with  other  person  nor   due  from
firms or private Companies respectively in which any director is a partner, a director or a member.

Current Assets
Inventories

Raw Materjals
Goods in Transit - Raw Materials
Work in Process
Finished Goods
Stores, Spares & Loose Tools
Gobcl€ih-in€fr€itir--stores, Spares & Iioose Tools

Total

As at                              As at
31  March 2025                31  March 2024

1,774.75
733.78

1,051.42
1,019.90

2!f Ifl .2:I
1.23

1,007.65
199.16
462.64
786.52
91.77
2.39

4.788.35 2,550.12

Inventories have been hypcthecated with banks in consortium against the Working Capital Loans.

Trade receivables (Current)

Trade receivables

Total Trade Receivables

Classification of Trade Receivable:
Trade receivables considered good - Secured
Trade receivables considered good - Unsecured
Trade Receivables which have significant increase jn credit risk

Trade receivables - credit impaired
Total

As at                              As at
31  March 2025               31  March 2024

4,454.16                             2,727.05

4,454.16 2,727.05

4,432.19

21.96

11.85

2,708.90

18.15

1 1 . 78
4.466.01 2,738.83

E. •1



lmpairment Allowance (allowance for bad and doubtful debts)
Unsecured, considered good
Unsecured,  considered doubtful
Trade receivables -credit impaired

Total

Trade Receivables include due from related parties

13.6

11.85                                             11.78

11.85                                          11.78

4,454.16 2,JZJ.05

310.63 89.58

Increase/decrease in the provisions of credit impaired charged to Profit & Loss statement of the relevant year.

The average credit period on sales of goods is upto 90 days.
There are no unbilled Trade Receivables.
Except as stated above, there are No trade or other receivable due from directors or officers of Company either
severally or jointly with other person.  Nor any trade or other receivable are due from firms or private Companies
respectively in which any director is a partner, a director or a member.
Trade receivables ageing schedule is as follows:

Pal'culas

Asat3iun!o2i

othdingio"whng pgivdsfromdueddeofpaynent
TotlLesthan€nods 6morths.1pr 12ysas !4ysars Moretl"3ysas

OundgivedTrade[e¢efrole§-conederedgoed 4,430.80 139336

8.49

4,432.19

a) Ungiv_ed Threde Recehatles -figivcanl      h€mase inoredirfekGDundsputedTradeRe¢eivables-cediinpe.nd(rv)dsprkedTraderecehaues-considedgcod(v)ngutedTradeRecehatle§-ftyifealinercaseincedirisk(v|i)dspikedTradeRe¢eivatles-cedinpeid -21# _2Les1Iffi

Total 4#2J7 4.'6 'J9 'A6&01

Parfufars

Asal31Machacl4

Outstalingferfolwingp¢riodsfromduedaleofpaipeRt

Totlles§ha6menths €menths.1ysar            1.2ycais aeysas Mote ha 3year

a)undsputedThdereceivaENes-consideredgood(i)undiputedThdeRecehrables-ftyhathmase I 2,7cO.8918.15 8.0211.78 2,7ee.so'8.15

erefflrick¢ii)UndisqutedTradeReceivables-crodlinpaired(rv)DisputedTradeTeeehables-enstdeedgoodfy)DigivedThdeRecehables-Sigivcanthcmaseinonanriskfyi)DisprtedTradeReceivabfes-crediingivred

''.78

Ted 2,71gA3 19.7S 2,7se"
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15.1

16

17

16.1

Cash and cash equivalents (Current)

Cash in hand
Balances with banks in current accounts

Total

Bank balances other than cash and cash equivalents

Bank deposits with maturity less than 12 months

As at                               As at
31  March 2025                31  March 2024

10.98
0.62

15.23

11.60                                         15.23

As at                               As at
31  March 2025                31  March 2024

40.98 26.15

40.98                                    26.15

Bank / Fixed Deposits are under Lien/Custody  with Banks & Others.

Other financial assets (Current)

Security deposits
lot_ere.s_t_ae_crued on fixed deposit with bar)k_s
Other Receivable

Total

As at                              As at
31  March 2025                31  March 2024

2.46
0.35

54.35_  .

155.39                                   57.20

Security Deposits include securities pledged with Electricity Department, Government Authorities etc.

Other current assets

Balance with statutory authorities
Income Tax Refund (Net of Provision)
Prepaid expenses
Advance to employees
Advance to Suppliers
Other Recoverable

Total

As at                              As at
31  March 2025                31  March 2024

948.91
2.06

29.56
1.74

84.1 1

37.01

438.71

54.43
1.28

149.99
27.26

1,103.39                                   671.67

17.1        Others  Recoverables  includes an  amount of Rs.10.85  Million (Previous Year Rs.  7.66  Million),  recoverable from
India  Factoring  and  Finance  solutions  Pvt  Ltd  pertaing  to  10%  margin  money  against the  export  recoverables
factored through them, without recource to the company.

17.2 Advance to suppliers and Other Recoverable does not include any amount received from related Parties.

be_         c±



18 Share Capital

Particulars
As at 31  Ivlarch 2025                                             As at 31  March 2024

Number                     Amount Nu mber                     Amount
Share capital

Authorised
Equity shares of Rs. 5 each
6% Preference Share Of Rs.10
each

Total

17,80,00,coo

1 O.cO,coo

890.cO              17,80.cO,000

10,cO                     1 o,cO,000

890.cO

1 O.cO

17,90,00,000                                  goo.00 17,90,00,000                                  goo.00

Issued, subscribed and fully paid up shares

;:i:itysharesofRS.5each. fu"y              15,65.55.952 782.78             12,74,54,3sO

Total                                                                  16,65 ,55 ,952                                  782.78 12.74,54,390                                  637.27

Reconciliation of shares and amount outstanding at the beginning and at the end of the reporting year:

Terms/rights attached to shares of the Company:

During  the  financial  year  2024-25,   the  Company  successfully  completed   its   Initial   Public  Offering   (lpo)  of
2,91,01,562 equity shares of face value € 5 each at an issue price of € 256 per share,  aggregating to € 7,450.00
Million.

The equity shares of the Company were listed on the BSE and NSE on July 10, 2024.
The IPO proceeds,  net of issue-related expenses,  have been utilized in accordance with the objects of the issue
as stated in the prospectus.

The Company has only one class of equity shares referred to as equity shares having a par value of Rs.  5 each.
holder of equity share is entitled to one vote per share.  In the event of liquidation of the company, the holders of
equity  shares  will  be  entitled  to  receive  remaining  assets  of the  company,  after  distribution  of  all  preferential
amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

j>_         i-



iii.

18.3

18.4

ln  the  Financial  year  2018-19,  the  Company  issued   280000  6%  Non  Convertible  non  cumulative  Redeemable
Preference Shares (NCRPS) at issue price of Rs.  250 per share (including a  premium  of Rs.  240 per share).  The
said  shares  and  premium  there  on  has  been  classified  as  borrowings while  restating  the  Financial  Statements
according to lndAS from  previous GAAP. These Preference Shares were fully redeemed during  the financial year
2023-24.

The Authroised  Equity Share Capital  of the company was  increased during the   financial  year 2023-24  from  Rs.
210.00  Million to  Rs.  890.00  Million.

There are no calls unpaid and no forfeiture of shares.
The company has passed a special resolution in Extra Ordinary General Meeting (EOGM) on November 24, 2023
to split its Equity Shares having face value of Rs.10 each into new face value of Rs.  5 each.  Further,  jn the above
mentioned EOGM a resolution for issuance of Bonus Shares in ratio of 6:1 was also approved.  Therefore,  number
of shares outstanding at the beginning of the year has been considered after taking the  effect of split of shares.
Shares issued during the previous year represents the Bonus shares issued by the company in the ratio of 6:1  to
all existing eligible shareholders.

Detail of shareholders holding more than 5% shares in the Company

As at 31  Maroh 2025 As at 31 Maroh 2024

Names of the shareholder                       Number-Art.ha--Gupfa+3,o8-,99: 4oo % of holding Number % of holding

19.74% 3,Or,99,^4OO 24.24%

Arun Gupta                                                       3,07,37,700 19.63% 3,ffn,%f7]cO 24.12%

Arun Kumar Gupta (HUF)                                1,83.43,150 1 1 .72% 1,83,43,150 14.39%

Pranav Bansal                                                   1,38,27,800 8.83% 1,38,27,800 10.85%

The Company has not declared  any dividends for the year ended 31st March 2025 and for the year ended 31st
March 2024.

Details of shares held by promoters

Promoter
No. of shares as at 01 Change during No. of shares As at % Of Total % Ohanoe

Apn.I 2024 the year 31  Marsh 2025 Shares du n.ng the ysar

Anita Gupta 3,08,99,400 3,08,99,4cO 1 9.74% 4.51%

Arun Gupta 3,«flsf7]cO 3ffil.Sfl]co 1 9.63% 4.48%

Arun Kumar Gupta (HUF) 1,83,43,150 1,83,43,150 1 1 .72% -2.68%

Pranav Bansal 1,38,27,800 1,38,27,800 8.83% -2.02%

cA,_           #



Promoter No. of shares As at 1 Change during
No. of shares As at31March2024

% Of Total % change

April 2023 the year Shares during the ysar

Anita Gupta 22,07,100 2,86,92,300 3,08,99,400 24.24% 0.00%

Arun Gupta 21 ,95,550 2,85,42,150 3.ffflsfl]cO 24.12% 0.00%

Arun Kumar Gupta (HUF) 13,10,225 1,70,32,925 1,83,43,150 14.39% 0.00%

Pranav Bansal 14,42,700 1,23,85,100 1,38,27,800 10.85% -5.00%

18.6

19

a.

b.

C.

i.  The change  in  promoter shareholding during the year is  attributable to the fresh  issue of equity shares  by the
Company.
ii.Equity class of shares have been issued as bonus shares during the previous year.(Refer note 18.2(vi) above)
iii. No equity class of Share have been issued for consideration other than cash by the company during the period
of five years immediately preceeding the current financial year.
However, certain bonus shares have been issued during the previous year.(Refer note 18.2(vi) above)
iv.  In the Financial Year 2020-21, the company executed Buy-Back of 8,66,600 Equity Shares of Rs.10 each at a
Buy-Back Price of Rs.10 each.
v.In the previous year, the company has passed a special resolution in Extra Ordinary General Meeting (EOGM)
on  November 24,  2023 to split  its  Equity Shares  having face value of Rs.10  each  into  new face value  of Rs.  5
each.

otherEqujfy

19.1    Reserve and surplus
Security Premium Account:
Balance at the beginning of the year
Addition during the year
Deletion during the year
Balance at the end of the year (A)

Retained earnings
Balance at the beginning of the year
Addition during the year
Deletion during the year
Balance at.the end of the year (8)

Capital Redemption Reserve
Balance at the beginning of the year
Addition during the year
Deletion during the year
Balance at the end of the year (C)

Reserve and Surplus (A+B+C)

-Asat -,--,--  I-                     Asat_

31  March 2025                31  March 2024

6,900.28

6,900-28

2,915.76
1,251.61

2,549.81
684.23
318.28

4,167.38 2,915.76

1 1 ,067.66 2,915.76



19.2   Other comprehensive income
Represents  the    re-measurements  of  defined  employee  benefit
plans (net of tax)
Balances at the beginning of the year
Addition during the year
Deletion during the year
Balance at the end of the year

Total -Other Equity

(12.39) (8.10)

(4.32)                                       (4.28)
(16.71)                                        (12.39)

11,050.95                              2.903.37

Nature and purpose of reserves
(a) Securities Premium Account : Amount received in excess of face value of the equity shares is recognised in
Securities Premium Account.

(b) Retained Earnings: Retained earnings are the profits that the Company has earned till date less, transferred
to Capital Redemption Reserve, dividends or other distributions to shareholders if any.

(c) Capital  Redemption  Reserve:  Capital Redemption Reserve created  under the  provisions of the Companies
Act. 2013 upon Buy Back of Shares and redemption of Preference Shares by the company.

(d) Other Comprehensive Income( Ocl ) :  Ocl represents balance arising on account of Gain / (Loss) booked
on re-measurement of Defind Benefit Plans in accordance with lnd AS-19.

The Company has redeemed 280000 6% Non Convertible Non Cumulative Redeemable Preference Shares
(NCRPS) at a price of Rs. 250 per share which included face value of Rs.10 each at a premium of Rs. 240 per
sh-are-in-F.Y.-23=24=-a FT red-em-ption Of Prefeien'ce Shares com pany have c-Feat-edc-a-PifetR-eden-Ption -Re-§e-rve of
Rs. 2.80   Million out of Retained Earnings.

During the previous year company has issued 6 fully paid-up bonus equfty shares for each equity share held (i.e.
in the ratio of 6:1). For issuance of Bonus Shares, company have utilized balance in Securities Premium Reserve,
Capital Redemption Reserve and balance amount from Retained Earnings.

During the year, the Company successfully completed its Initial Public Offering (lpo) and was listed on the
National Stock Exchange (NSE) and Bombay Stock Exchange (BSE) on 10th July 2024.

The Company issued equity shares at a price of €256 per share, which included a securities premium component
of € 251  per share over the face value of the shares. The proceeds received as securities premium were utilked
towards IPO-related expenses in accordance with the Companies Act, 2013.

20 Borrowings (Noncurrent)

Secured
Term loan
-From Bank

Vehicle Loan
-From bank

As at                              As at
31  March 2025                31  March 2024

1,078.21

34.18

froJ-

2,228.14

15.53



Unsecured
From Body Corporate
From Directors
From Others

Total 1,220.03                              2,889.17

Maturity Profile and Rate of Interest of Term Loans are setout as below:

Partioular HDFC Bank Ten Loan Rs 50 Cr HDFC Bank Tern Loan Rs 100 Cr SBI Bank tom Loan Rs 60 Cr

TOTALRol 8.76% 7,10% 9.06%

VearofMrfurify Mar" Mardl Marce

2026.27 20.00 30.01 32.93 82.95

2027.28 30.00 30,01 65.87 125.88

2028.29 50.00 30.01 65.87 145.88

2029cO 80,00 30.01 65.87 175.88

203041 80.00 30.01 65.87 175.88

203142 80.cO 65.87 145.87

203243 80.00 65.88 145.88

2033" 80.cO 80.cO

CumentMaturty 0.00 21,70 21,70

Orand Tthl ".00 171.76 428,16 1,099.91

Maturity Profile and Rate of Interest of Vehicle Loans are set out as below:

Pati¢ufars
Yeno'Maturity

Rol
(CumentMaturiiies) 20!6."7 2027.2028 2028+2029 2o29+2ceo TOTAL

Canara Banwchicle loan Mar26 7.85% 0.16 0.03 0.18

CamaraBankvehieleLoan Jatr„ 7.50% 0.11 0.13 0.15 0.21 a,60

CamaraBankvehisleLoan Jan.29 7.50% 0.63 0.78 0.86 1.20 3.47

CanaraBankveheleloan Now.25 7.50% 1,44 1.44

CanaraPenkvehicleLoan Mar27 7.50% 2.74 3,02 0.54 6.30

CanaraBankvchieleloan Jun-27 7.50% 1.22 1.43 0.64 3,29

YesBankvehisleLoan Apr-25 8.25% 0.19 0,t9

CanaraBankvehieleLoan Peh30 9,30% 0.61 0.72 0.79 0.87 0.95 3,96

HDFCBankvehicleLoan Mar-30 9.31% 4.35 4.76 5.20 5.68 6.21 26.20

"al 11,44 10,87 8,18 7.97 7,17 45.62



Repayment terms and security disclosure for the outstanding long-term borrowings :

From bank
Term Loan
1.  The Company has  obtained the Sanction of Term  Loan of Rs 100 Crores towards the project at Dadri Gautam
Budh  Nagar (u.P.) from  State  Bank of  India  and  HDFC  Bank  Limited  in the  FY 2024-25 and  the  previous   loan
balance is outstanding of Rs.17.18  crores of HDFC and the balance have been paid by the company .
-A first mortgage and charge on all Borrower's immovable properties (owned and/or leased),  present and future,
together with all structures and appurtenances thereon,  present and future,  pertaining to the Dadri unit located at
N T P C Road,  Dadri, Gautam Budh Nagar,U.P.
-A first charge {by way of hypothecation} on all Borrower's tangible movable assets,   including  movable plant and
machinery,  machinery spares, tools and  accessories,  furniture,  fixtures, vehicles and all other movable assets.  ,
present and future pertaining to the Dadri unit located at N T P C Road, Dadri, Gautam Budh Nagar,U.P.
- A second  pari  passu  charge  on  all  Borrowers  current assets and  receivables  including  book debts,  operating
cash flows, receivables of whatsoever nature and wherever arising, present and future pertaining to the Company;
-A second pari passu charge on all Borrower's immovable properties and movable assets, where existing lenders
have first charge.
-Corporate Guarantee of Group Companies & Personal Guarantee from Promoters.

Vehicle Loan
AII the Vehicle Loans are secured by way of hypothecation of Vehicle purchased from loan proceeds.

Unsoured

The Company has the Term  Loans for ife  Dadri PrQject  under Consortium Arrangement in which State  Bank of
India  is   a   Lead   Bank  and   HDFC  Bank  Limited   is  a   Member  Bank  and  as  per  the  terms  of  Consortium
Arrangements, the Company have to infuse Unsecured Borrowings and the same to be subordinated to the facility
in all respect.

The proceeds received from the Initial Public Offering (lpo) have been utilised for the repayment of borrowings, in
accordance with the otyects of the issue as stated in the offer document. The utilization Of funds is in line with the
proposed allocation outlined in the prospectus, and the Company has complied with the appl.icable provisions of
the Companies Act, 2013 and SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018.

21 Provisions

Provisions for employee benefits
Provision for gratuity (refer 42)

Total

As at                              As at
31  March 2025                31  March 2024

42.54 31.67

42.54                                   31.67
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22.1

Borrowings Current

Secured
-From  Bank

Current maturities of long term  borrowings (refer 20.1 )

Unseeured
Current maturities of long term borrowings (refer 20.1 )

As at                              As at
31  March 2025                31  March 2024

4,1 15.1 1

33.14

2,889.49
233.57

21.01

4,148.25                             3,144.07

The  Company  is  availing  the  Working  Capital  Loan  Facility,  funded  and  non  funded,   under  the  Consortium
Arrangement  in which  State  Bank  of  India  is  a  Lead  Bankers  and  Canara  Bank,  HDFC  Bank  &  lnduslnd  Bank
Limited  are  Member  Banker  and  Facility  Secured  by  Hypothecation  of  Raw  Material,  Work  -  in  -Process,  &
Finished  Goods,  Book  Debts  &  other Current Assets  and  2nd  Charge  over the  Fixed  Assets  including  Land  &
Building  of  Factory.  And  Personal  Guarantee  of  Promoters  Sh.  Arun  Gupta,  Smt.  Anita  Gupta  &  Sh.  Pranav
Bansal and Corporate Guarantee of Bansal High Carbons Private Limited & Balaji Wires Private Limited.

Details of securities provided are given in note 20.1  under non current borrowings.

T rade payables

Total outstanding dues of micro enterprises and small enterprises
i refer-flcte 23;--1  below)
Total  outstanding  dues to  creditors  other than  micro  enterprises
and small enterprises

Total

Trade payables ageing schedule is as follows:

As at                             As at
31  March 2025                31  March 2024

1 12. 78

2.111.07

2,223.85                                581.55

patieufaTs

As at 31 March 2025

Odstandingforfollowingperiodsfromduedateofpaynent
Total

Less than 1 year 1.2 years 2e years Morethan3yeas

(i) Undisprited- MSME 112.78 112.78

(ii)Undisputed-Others 2,111.07 2,111.07

(iii) Dispred due- MSME

(iv) hisprted dues- oders
Total                                                                2,2z3.85 2,223.85

Particular
As at 31 March 2024

Outstanding for followingperiodsfromduedateofpeyneht
Tofa'

Less than 1 year 1.2 years aeycars More than 3 ysas

(i) Undisprted- MSME 34.67 31.67

(ii) Undisputed- Others 546.87 546.87

(iii) Disputed dues- MSME

(iv) Disputed due- others
Tofa' 581.55 581.65

be_#



23.1

24

25

26

27

Disclosures  as  required  under  Section  22  of  the  Micro,  Small  and  Medium  Enterprises  Development
(MSMED) Act, 2006 due to Micro, Small and Medium Enterprises

The   Company   has   received   Micro,   Small   and   Medium   Enterprises   (MSME)   declration   from   vendors   and

disclosure  under section  22  of the  Micro,  Small and  Medium  Enterprises  Development (MSMED) Act,  2006  has

been made.  However, Company has never, so far,  received any claim or have any pending claim for outstanding

amount due to MSME as on the 31st March 2025 and 31st March 2024.

Other financial liabilities

Employees related payables
Other financial liabilities

Total

Provisions

Provision for gratu.rty (refer 42)
Provlslonlor-l=eave-encashment

Total

Current tax liabilities (net)

Income tax liability (current year)
Less:  Income tax paid

Total

Other current liabilities

Advance from customers
Statutory dues
Other credit Balances

Total

As at                               As at
31  March 2025                31  March 2024

59.98
107.88

46.53
124.20

167.86                                  170.73

As at                              As at
31  March 2025                31  March 2024

10.81                                       10.34

As at                             As at
31  March 2025                31  March 2024

246.50
(219.22)

27.28

As at                              As at
31  March 2025                31  Mal.ch 2024

83.30                                  62.20

Cp_#
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29

30

31

Revenue from operation

Sale of Product
Domestic Sale
Export Sale

Other ODeratina Revenue
Job Work and Service Charges
Sale of Scrap
Sales (Others)
Duty Drawback Received on Exports
Income from RODTEP License received against exports
Income From RODTEP Liecence

Total

Other income

Interest income on
- Fixed deposits
- Others
Gain on foreign exchange fluctuation (net)
Rent Received

Total

Cost of materials consumed

Raw materials Consumed
Opening stock
Add: Purchases during the year

Less: Closing stock

Total

Changes  in  inventories  of  Finished  Goods,  Stock  jn  Trade
and Work in Progress

Finished goods and stock in trade
Opening stock
Less: Closing stock

Year ended                    Year ended
31  March 2025                31  March 2024

28,508.18
3,288.07

0.98
128.58
53.85
48.76

3.66

19,816.67
2,839.41

1.00

108.32
30.57
43.55

3.24
1.11

32,032.09                          22,843.86

Year ended                    Year ended
31  March 2025              31  March 2024

1.74

5.84
35.38

0.10

132,73                                  43.07

Year ended                    Year ended
31  March 2025               31  March 2024

1,007.65                                1,357.04
27.371.70                            18,489.50
28,379.34                           19,846.54

1,774.75                               1,007.65

26,604.59                           18,838.89

Year ended                    Year ended
31  March 2025               31  March 2024

786.52                                   612.17
1.019.90                                   786.52

(233.38)

dr_           SEL

(174.34)



Work in progress
Opening stock
Less:  Closing stock

(Increase) / Decrease in inventories

32

33

34

Employee benefits expense

Salaries, wages and bonus
Contribution to provident and other funds
Gratuity (refer 42)
Employee compensation expense
Staff welfare expenses

Total

462.64                                   152.96
1,051.42                                    462.64

(588.78)                                 (309.68)

(822.16)                                (484.02)

Year ended                    Year ended
31  March 2025               31  March 2024

854.04
47.23
10.64

7.60
16.01

529.15
26.21

6.43
13.64

8.35

935.50                                583.78

For Manegerial Remuneration refer Related Party Dosclosure in Note No. 41

Finance Costs

Interest EXDenses
Interest to Bank
Interest to Others

Other Borrowina Costs
Bank Charges & Commission
Guarantees Charges

Total

Depreciation and amortisation expense

Depreciation on property,  plant and equipment
Amortisation of right to use of leasehold plot of land

Total
Refer Note 3 for Depreciation and amoltisation expense.

Year ended                    Year ended
31  March 2025               31  March 2024

193.37
39.20

43.04
23.46

160.73
66.05

25.04
1.15

299.07                                252.97

Year ended                    Year ended
31  March 2025               31  March 2024

176.94
2.10

97.56
2.10

179.03                                    99.66

H



35 Other expenses

Manufacturing Expenses
Stores & Spares Consumed
Packing Material Consumed
Job Work Charges
Power & Fuel Expenses
Machinery Maintenance
Electrical Repair & Maintenance
Building Maintenance Expenses
Generator Maintenance
Pollution Control Expenses
Testing Charges
Water Expenses
Lease Rent Paid (DG Set & Transformer)

Administrative, Selling & Distribution Expenses
Administration Charges on P.F.
Advertisement Expenses
Provision for Credit Impaired Recoverable - Increased
Auditors RemuneTation (refer note-39)
S_uDgLD! Balance Written Off
Brokerage & Commission
Business Promotion Expenses
Cartage Outward
Charity & Donation
Conveyance & Travelling Expenses
Corporate Social Responsibility Expenses
Fire Extinguishers Expenses
Insurance Charges
Legal & Professional Expenses
Miscellaneous Expenses
Office Expenses
Postage & Telegram
Printing & Stationary
Rates, Fees & Taxes
Rent Paid
Securfty Services Expenses
Telephone Expenses
VAT, GST and Excise Demand
Vehicle Maintenance
Web Designing

Total

Year ended                     Year ended
31  March 2025                31  March 2024

376.46
154.37

1,242.94
901.31

3.89
8.28
1.32

16.30

12.30
4.55

10.81

0.62

272.64
145.73

1,139.76

702.45
18.50

5.69
1.49

9.47
2.98
1.12

8.19

0.51

2,733.17                             2,308.53

1.84

1.07

5.76
1.12

518.92                                 351.32

3.252.09                            2,659.85

•:>,        =
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37

Exceptional Items

Gain on Sale of Shares
Gain on Sale of Property,  plant and equipment

Income-tax

The income tax expense consists of the following:
Current tax
Earlier Year Tax
Deferred tax

Total tax expense

Year ended                     Year ended
31  March 2025                31  March 2024

0.09
10.94

20.52

0.09                                     31.46

Year ended                    Year ended
31  March 2025                31  March 2024

465.18                                 283.03

Reconciliation  of tax expense applicable to  profit before tax at the  latest statutory enacted  tax  rate  in
India to income-tax expense reported is as follows:

Particulars

Profit before tax
Applicable tax rate for the Company*
Expected income-tax expense
Deffered Tax
Effective Tax Expense (A)

Tax  effect of  adjustment to  reconcile  expected  income  tax
expense to reported income tax expense
Expenses debited into P&L but deduction not allowed:
Expenses not debited into P&L but deduction allowed:
Earlier Year taxes now expensed off
Total Adjustments (8)

Total tax expense (A+B)
Provision made for Current Financial Year

Year ended                    Year ended
31  March 2025               31  March 2024

1_ , 7_i`e.7_0                                        935.80

25.17%                                 25.17%
432.06                                235. 52

55.87                                          1.51
487.93

59.78

(101.83)
9.31

234.01

(32. 74)                                  44.66

455.19                                278.66

400.00

leT#

246.50
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39

Earnings/(loss) per share

Profit for the year for basic/diluted earning per share (A)

Weighted-average number of equity shares outstanding during the
year for calculation of basic/diluted earning per share (8)
Weighted-average number of equity shares outstanding during the
year for calculation of diluted earning per share (C)
Weighted-average number of equity shares outstanding during the
year for calculation of diluted earning per share (D)

Nominal Value of Equity Shares ( €)

Basic earning per share (A/B) in Rs.

Diluted earning per share (AVC) in Rs.

Payment to auditors

Statutory Audit Fees
Transfer Pricing Audit
Tax Audit fee
Internal Audit F-ee;-

Secretarial Audit fees
Cost Audit Fees
Fees for other Works other attestation services

Year ended                    Year ended
31  March 2025                31  March 2024

1,251.61                                     684.23

14,85,82,921                     12,74,54,390

14,85,82,921                     12,74,54,390

14,85,82,921                     12,74,54,390

Year ended                    Year ended
31  March 2025               31  March 2024

leT#



40   Expenditure on Corporate Social Responsibility

Particulars
i.       Amount required to be spent by the company during the

year
ii.       Amountofexpenditure incurred

Construction/acquisition of any asset
On purposes other than above

Excess / (Shortfall) at the end of the year
Total of previous year Excess / (shortfall)
Reason for shortfall

Year ended                   Year ended
31  March 2025              31  March 2024

NA

Nature of CSR activities
Contribution made to entities carrying out social welfare activates as mentioned in Schedule-VII of
Companies Act, 2013 & having all the requisite Approvals and duly registered with Ministry of
Corporate Affairs for CSR Activities.

vii.      Details of related party transactions
viii.     where a provision is made with respect to a liability

inoumed by entering into a contractual obligation, the
movements in the provision during the year

ix.      Excess amount spend for the year (According to the
Subsection 3 of Section 135 of Companies Act-2013, the
Company may set off the excess amount spend against
the amount required to be spent in immediate
sucoeeding three Financial Years)

NA

NA

5.13

NA

NA

2.37

*  According to the  provisions Of section  135 Of the  Companies Act,  2013  during the  Financial Year

2024-25,  the  company  has  to  be  spend  an  amount  Of  Rs.  16.89     Million  on  Corporate  Social
Responsibilities till the date Of 31  Marsh 2025, Company has incurred expenditure Of Rs.19.65 Million
on account Of CSR actwities  ( aifter considering the excess amount spent during the previous years of
Rs. 2.37 Million) Excess amount Of Rs.  5.13 million spend during the year will be utilised according to
the provisions of Companies Act, 2013.

41   Related party disclosures

41.1   List of Related Parties where Control exists and Relationships:
A) Related parties where control exists

Related parties and nature of related party relatl.onships
Description of relationship                                                    Name of the party

(i)   Wholly owned subsidiary                                                               Bansal steel & Power Limited
(ii)  Wholly owned subsidiary                                                                BWI steel private Limited

8)         Related parties and nature of related party relationships with whom transactions have taken
place during the year

C-t=



Description of relationship

(i)          Jointly control entity / Associate

(ii)          Directors
S. No.            Designation

Chairman & Whole Time Director

Managing Director & CEO

Whole Time Director & COO
I ndependent Director

Independent Director
Independent Director
Independent Director
I ndependent Director

(iii)        Key Managerial persons
S. No.                      Designation

1          Chief Financial Officer
2        Company    Secretary

officer

Name of the party

NIL

Name
Arun Gupta

Pranav Bansal
Umesh Kumar Gupta
Saurabh Goel (upto
23-Oct-2024)
Satish Prakash Aggarwal
Sunita Bindal
Ritu Bansal
Piyush   Tiwari   (w.e.f.
23-Oct-2024)

Name
Ghanshyam Das Gujrati

&    compliance sumit Gupta

(iv)        Relative of Directors
1         Shyam sunderArun Kumar prop. Arun KumarGupta (HUF)
2        AnitaGupta
3        Sonakshi Bansal
4        Gaurav Gupta
5         S.K.Agarwal(HUF)

(v)        Enterprise in which directors of the company and their relatives are able to exercise significant
influence:

1         Bansal High carbons private Limited
2         Balajiwires private Limited
3        Manglamwirespvt.Ltd.
4        Paramhanswires pvt. Ltd.
5        BansalAradhya steel pvt. LTD.
6         Bansal Enterprises lnc.
7         ManishiTowerspvt. Ltd.
8         Bansalstripspvt. Ltd.
9        Shyam sunder Arun Kumar pvt. Ltd.

10        Shjvam wires private Limited
11          SFIL stock Broking Limited
12        Kuntek Fasteners private Limited
13         Bansal Europe BV
14         Stewols Bansal India private Limited

le,4



8) Transactions with related Parties

Balaji Wires Private Limited

Sales
Sales (Others)
Purchase
Purchase (Zinc)
Purchase (Other Items)
Fixed Asset (Purchased)
Fixed Asset (Sold)
Job Work Charges Paid
Service Charges Received
Other Services Charges
Rent Paid
Lease Rent Paid (DG Set)-Dadri

Bansal Aradhya Steel Private Limited
Sales
Sales (Others)
Purchase
Purchase (Other Items)
Fixed Asset (Purchase)

Bansal Enterprises lnc
Sales
Purchase
Sales/Business Promotion Expenses
Commission on Sales

Bansal High Carbons Private Limited

Sales
Sales (Others)
Purchase
Purchase (Other Items)
Fixed Asset (Purchased)
Fixed Asset (Sold)
Job Work Charges Paid
Service Charges Paid
Other Services Charges
Lease Rent Received
Rent Paid

Bansal Steel & Power Limited

Sales
Sales (Others)
Purchase
Purohase (Other Items)
Fixed Asset (Sold)
Fixed Asset (Purchase)
Job Work Charges Paid
Sales/Business Promotion Expenses
Service Charges Received
I nterest Received

62.35
0.45

1,893.56
0.10

5.56

778.04
0.86

3,440.33
0.83

249.03

137.56

12.60

0.12

1,022.04
4.58

4,296.33
12.76
21.97
74.30

741.51

0.24
44.32

651.20
5.16

1,129.30

116.14

3.72
1.26

0.47
101.56

0.73
3.30

0.36

12.37
1.51

1,458.12

15.67

204.85
18.16

0.36
15.80

122.15
4.58

232.31
21.20

6.55
1.53

1,025.87
0.00
0.24

by>y      #



BWI Steel Private Limited
Interest Received

Manglam Wires Private Limited

Sales
Sales (Others)
Fixed Asset (Purchased)
Job Work Charges Paid

Kuntek Fasteners Private Limited
Sale

Paramhans Wires Private Limited

Sales
Sales (Others)
Purchase (Other Items)

Shyam Sunder Arun Kumar Prop. Arun Kumar Gupta
(HUF)

Sales
Purchase

* Above figures are exclusive of GST wherever applicable

Anita Gupta            Interest paid
Bansal Strips
Pvt. Ltd                    Interest paid
Manishi    Towers
Pvt Ltd

Pranav Bansal
S.K.          Agarwal
(HUF)
Arun Gupta
Arun           Ku rna r
Gupta (HUF)
Sonakshi Bansal

Interest Paid

Interest Paid

Interest Paid
Interest Paid

Interest Paid

Interest Paid

subodh     Kumar Interest paid
Agarwal
Shyam      Sunder
Arun  Kumar  Pvt.  Interest Paid
Ltd.

Arun Gupta            Rent paid
Arun Gupta             Director Remuneration

5.48

13.15

97.72
0.15

3.25

10.24

1.70

0.93

3.60

0.98

1.02

1.90

6.00

24.00

0.22
0.56
0.45

29.31

3.63

9.79

3.27

2.90

0.96
4.55

4.23

2.55

0.48

2.85

3.00

19.80

-,-i-          =



Mayank       Gupta
(Upto       25-Aug-
2023)                         Director Remuneration

Subodh Kumar
Aggarwal                 Director Remuneration
Pranav Bansal       Director Remuneration
Umesh       Kumar Director Remuneration
Gupta
Saurabh Goel
Satish     Prakash
Agarwal
Sunita Bindal
Ritu Bansal
Piyush Tiwari
Ghanshyam Das
Gujrati
Sumit Gupta

Gaurav Gupta

Sitting Fees

Sitting Fees

Sitting Fees
Sitting Fees
Sitting Fees

Short-term Employee Benefits

Short-term Employee Benefits

Short-term Employee Benefits

Balance outstanding as at the end Of the Year /Dr.
Bansal Enterprises lnc.
Paramhane Vvires Pvt. Ltd.
Kuntek Fasteners Private Limited
Shyam Sunder Arun Kumar Prop. Arun Kumar Gupta
quuF)

BVVI Steel Pvt. Ltd.
Bansal Steel & Power Ltd. (Loan)
BWI Steel Pvt. Ltd. (Loan)

Balance otitstanding as at the end of the veal Icr.
Mangfam Wires Pvt. Ltd.
Manishi Towers Pvt. Ltd.
Bansal Steel & Power Ltd.
Bansal Aradhya Steel Pvt. Ltd.
Bansal Strips Pvt Ltd
Arun Gupta Loan
Arun Kumar Gupta (HUF) Loan
Sonakshi Bansal
Anita Gupta Loan
Pranav Bansal Loan
S.K. Agarwal (Hut)
Subodh Kumar Aggarwal Loan
Bansal High Carbons Private Limited
Arun Gupta
Subodh Kumar Aggarwal
Pranav Bansal
Shyam Sunder Arun Kumar Pvt. Ltd.
Bafaji Wires Private Limited
Gaurav Gupta
Ghanshyam Das Gujrati
Sumit Gupta
Umesh Kumar Gupta

230.75
63.20

7.62

9.06

4.93
937.08
423.00

0.27
0.29

858.86
6.85

96.66
0.29
0.62

4.11

148.52
1.25

0.14

0.85
5.66

102.56
0.17
0.00
0.06
0.23

1.13

0.40
55.28

104.74
28.29
88.22
58.15
39.24
16.83
55.93
14.84
8.22
4.11

30.03
0.26
0.08
0.00

64.42
33.69
0.14
0.20
0.02
0.21

be7#



42   Employee benefit obligations

A       Defined contribution plans

The amount recognised as expense towards
contribution to defined contribution plans for the
year is as below:

Company.s contribution to Provident Fund
Company's contribution to Employees' State Insurance
Total

8       Defined benefit plan -Gratuity*

(i)      Present value of defined benefit obligation as at the
end of the year

Non-current
Current

Disclosure of gratuity
(ii)     lvlovement in the present value of defined benefit

obligation recognised in the balance sheet

Present value of defined benefit obligation as at the
beginning of the year
Current service cost
Past sevice cost
Interest cost
Benefits paid
Actuarial loss/(gain)
Present value of defined benefit obligation as at tlie
end of the year

(iii)     Expense recognised in the statement of profit and
loss consists of:

Current service cost
Past sevice cost
Interest cos(
Net impact on profit (before tax)
Actuarial loss/(gain) recognised during the year
Amount recognised in total comprehensive income

Year ended                   Year ended
31  March 2025              31  March 2024

35.62                                    20.19
11.61                                              6.02

47.23                                   26.21

Year ended                  Year ended
31  March 2025              31  March 2024

42.54                                   31.67
8.44                                     6.34

50.98                                   38.01

Year ended                  Year ended
31  March 2025             31 March 2024

38.01

7.89

2.75

(3.43)
5.77

31.80

4.08

2.35

(5.95)
5.73

50.98                                  38.01

Year ended                  Year ended
31 March 2025             31 March 2024

10.64                                     6.43
5.77                                      5.73

16.40                                     12.16

CAP



(iv)     Breakup ofactuarial (gain)/loss recognised in the
other comprehensive income:

Actuarial (gain)/loss from change in financial assumption

Actuarial (gain)/loss from experience adjustment
Total actuarial (gain)/loss

(v)     Actuarial assumptions

Description
Discount rate
Rate of increase in compensation levels
Wjthdrwal rate

Up to 30 Years
From 31 to 44 years
Above 44 years

Retirement age (in years)
Mortalfty rate

Average Past Service (in years)
Average Age (in years)
Average future service (in years)
Weighted average duration

Year ended                   Year ended
31  March 2025              31  March 2024

0.97                                      0.43
4.80                                      5.30
5.77                                    5.73

Year ended                  Year ended
31  Ivlarch 2025              31  March 2024

60 60
100% of lALM (2012-    100% of IALM (2012-

14)                                              14)

5.97
39.16
20.84
11.30

9.07
42.18
17.82
10.52

Notes:
(a)     The discount rate is based on the prevailing market yield of Indian Government bonds as at the

balance sheet date for the estimated terms of obligations.

(b)      The estimates of future salary increases considered takes into acoount the inflation, seniority.
promotion and other relevant factors.

(c)
We have used the Proi.ected Unit Credit (PUC) actuarial method to assess the plan's liabilities allowing
for retirement, death-in-service and withdrawal and also compensated absence while in service.

(vi) Sensitivity analysis for gratuity liability

Impact of change in discount rate
Present value of obligation at the end of the year

- Impact due to increase of  0.5 %
- Impact due to decrease of  0.5 %

Year ended                  Year ended
31 Marsh 2025             31 March 2024

#



Impact of change in salary increase
Present value of obligation at the end of the year

-Impact due to increase of  0.5 %
-Impact due to decrease of  0.5 %

The above sensitivity analysis is based on a change an assumption while holding all other assumptions
constant.   In  practice,  this  is  unlikely  to  ocour  and  changes  in  some  of  the  assumptions  may  be
correlated.  When  caloulating  the  sensitivity  of  the  defind   benefit  obligation  to  significant  actuarial
assumptions  the  same  method  (present  value  of the  defined  benefit  obligation  calculated  with  the
projected  unit credit method  at the end  of the  reporting  period)  has  been  applied which  was  applied
while calculating the defined benefit obligation liability recognised in the balance sheet.

The methods and types of assumptions used in preparing the sensitivity analysis did not change when
as compared to previous year

(vii)     The plan exposes the Company to actuarial risks such as interest rate risk and inflation risk.

Interest rate risk
The present value of the defined benefit liability is calculated using a discount rate determined by
reference to market yields of risk free securities.

Inflation risk
A significant proportion of the defined benefit liability is linked to inflation. An increase in the inflation
rate will increase the Company's liability.

(viii)    Maturity profile of defined benefit obligation

Year
0 to 1 Year
1 to 2 Year
2 to 3 Year
3 to 4 Year
4 to 5 Year
5 to 6 Year
6 Year onwards

As at                            As at
31  March 2025              31 March 2024

*The Company has obtained the Actuarial Valuation from M/s Charan Gupta Consultants Private

Limited for the Year ended  31  March 2025 and Year ended  31  March 2024 to bring the provision for
employee benefits in line with lndAS 19 requirements.

c4>_          #
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Advance from Customers 
USD 
EURO 

0.10 
0.07 

7.96 
5.81 

0.14 
0.20 

11.47 
17.43 

The impact on the Company's profit before tax and equity due to changes in the foreign currency exchange rates are given below: 

Particulars Impact on profit before tax on increase Impact on profit before tax on decrease 

As at As at As at As at 

31 March 2025 31 March 2024 31 March 2025 31 March 2024 

USD - Increase/decrease by 5.00% 20.31 9.36 (20.31) (9.36) 
EURO - Increase/decrease by 5.00% 14.98 11.45 (14.98) (11.45) 
GBP - Increase/decrease by 5.00% 1.66 2.13 (1.66) (2.13) 
Total 36.94 22.93 (36.94) (22.93) 

44 Capital Management 

The Company's capital management objectives are to ensure the long term sustenance of the Company as a going concern while maintaining healthy capital ratios, strong external credit 
rating and to maximise the return for stakeholders. 

The Company manages its capital structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the underlying assets. In order to 
maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new shares or sell assets to reduce 
debt. The Company also judiciously manages its capital allocations towards different various purposes viz. sustenance, expansion, strategic acquisition/ initiatives and/ or to monetize 
market opportunities. 

Gearing ratio 

Particulars As at As at 

31 March 2025 31 March 2024 

Total borrowings (including current maturities of long term debt) 5,368.28 6,033.24 

Less: Cash and cash equivalents 11.60 15.23 

Net debt (A) 5,356.68 6,018.01 

Total equity (B) 11,833.73 3,540.65 

Equity and net debt (C=A+B) 17,190.41 9,558.66 

Gearing ratio (A/C) 0.31 0.63 

45 Derivative contracts entered into by the Company and outstanding As at 31 March 2025 for hedging foreign currency risks: 

45.1 The Company deals in foreign currency forward exchange contracts to hedge its risks associated with fluctuations in foreign currencies during the year. The following are outstanding 
derivatives contracts: 

Nature of derivative 

Forward covers 
USD/INR 

EURO/INR 

Type 

Sell 

Sell 

As at 31 March 2025 

41 

34 

Forei_g_n currenc 

U>�

3.06 

2.16 

As at 31 March 2024 

No. of Contracts 

�· 

39 

31 

Forei_g_n currenc 

2.34 

1.68 



Dnourrencex

;

Anrount

188.7933.921ce.75

2.220.311.17

7.3842.5879.99

+

I

2.700es17.380.1814.37
qRE23.484.72es.13

9.150.604800

<asoupTAGc04cO

17.20528.20
1.4828.cO

226.7218.16

g`+

Z<+

574.87244.88

esoAasF£



46 Details related to borrowings secured against current assets 

The company has borrowings from Slate Bank of India, Canara Bank, HDFC Bank Limil�d and lnduslnd Bank Limited on the basis of Security of Current Assets of the Company, and the 
Statements of Current Assets filed by the Company with Bank are in agreement with the Books of Accounts. 

47 Revenue from Contracts with the Customers 

(a) 

(b) 

(c) 

Disaggregation of revenue 
The Company has performed a disaggregated analysis of revenues considering the nature, amount, timing and uncertainty of revenues. This includes disclosure of revenues by 
geography and liming of recognition: 

Revenue from operations As at As at 
31 March 2025 31 March 2024 

Revenue by geography 
Within India 28,744.03 20,004.45 
Outside India 3,288.07 2,839.41 
Total 32,032.09 22,843.86 

Revenue by time 
Revenue recognised at point in lime 32,032.09 22,843.86 
Revenue recognised over time - -

Total 32,032.09 22,843.86 

Revenue recognised in relation to contract liabilities 
Ind AS 115 also requires disclosure of 'revenue recognised in the reporting period that wa� included in the contract liability balance at the beginning of the period' and 'revenue recognised 
in the reporting period from performance obligations satisfied (or partially satisfied) In previous periods. Same has been disclosed as below: 

Particulars 

Revenue recognised in the reporting period that was included in the contract 
liability balance at the beginning of the period 

Assets and liabilities related to contracts with customers 

Description 

Contract liabilities related to sale of goods 
Advance from customers (refer note no 26) 
Contract assets related to sale of goods 
Unbilled revenue 

As at 
31 March 2025 

38.54 

As at 
31 March 2025 

44.49 

4,454.16 

As at 
31 March 2024 

60.99 

As at 
31 March 2024 

38.54 

2,727.05 
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