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Very sad day for everyone: Attack survivors TERRORATTACKKILLED 189N 2006

Mumbai train
blasts case: All

ASTHE BOMBAY High Courton
Monday acquitted all the 12
accused in the 2006 Mumbai
train bomb blasts, survivors of
thehorrificterrorattackreacted
with deep shock and disap-
pointment as their wait for clo-

Chirag Chauhan (40),ablasts
survivorwho isnowwheelchair-
bound and a practising CA,
expressed dismay over the rul-
ing.“Today is a very sad day for
everyone! Justice got killed!!” he
posted on X. Another survivor,

employee, opined that he does
not agree with the verdict. “If
those who have been acquitted
are not the real culprits behind
theserial blasts,thenwhoarethe
real culprits and when will they
bepunished orwillitalsotake 19

Mahendra Pitale (52),a railway

kotak’

KOTAK INFRASTRUCTURE DEBT FUND LIMITED
CIM : UBS910MH1988PLCO48450
Regd. Office: 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra (East), Mumbai - 400 051
Website: kidfl. kotak.com Telephone: +91-22-61660000

sureand justice got longer. moreyears?’heasked. =~ —PTI

Extract of unaudited financial results for quarter ended June 30, 2025
(X in Lakhs)

Quarter ended | Quarter ended | Previous Year ended

Particulars June 30, 2025 | June 30, 2024 March 31, 2025
(Unaudited) (Unaudited) (Audited)
1 | Total Income from Operations 3,877.81 3,230.91 14,898.85
2 | Net Profit for the year (before Tax, Exceptional and
Extraordinary items) 1,329.20 1,033.96 6,010.53
3 | Net Profit for the year before tax (after Exceptional 1,329.20 1,033.96 6,010.53
and Extraordinary items)
4 | Net Profit for the year after tax (after Exceptional 1,329.20 1,033.96 6,039.47
and Extraordinary items)
5 | Total Comprehensive Income for the year 1,330.28 1,035.43 6,042.10
[Comprising Profit for the year (after tax) and
Other Comprehensive Income (after tax)]
6 | Paid up Equity Share Capital
(Face Value % 10 per share) 31,000.00 31,000.00 31,000.00
7 | Reserves (excluding Revaluation Reserve) 27,336.83 20,999.90 26,006.55
8 | Net Worth 58,336.83 51,999.90 57,006.55
9 | Paid up Debt Capital / Outstanding Debt 129,427.64 94,391.15 107,000.49
10 | Outstanding Redeemable Preference Shares - - -
11 | Debt Equity Ratio 2.22 1.82 1.88
12 | Earnings per Share (of ¥ 10 each) - Basic & Diluted 0.43 0.33 1.95
13 | Capital Redemption Reserve 19.00 19.00 19.00
14 | Debenture Redemption Reserve - - -

Notes:

1) The above results were reviewed by the Audit Committee and approved and taken on record by the Board of
Directors at their respective meetings held on July 21, 2025.

2) The above is an extract of the detailed format of quarterly financial results filed with BSE Limited under
Regulation 52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format
of the quarterly financial results are available on the websites of BSE Limited at www.bseindia.com and the
Company at www.kidfl.kotak.com

3) For the items referred in sub-clauses (a), (b), (d) and (e) of the Regulation 52 (4) of the SEBI (Listing and
Other Disclosure Requirements) Regulations, 2015, the pertinent disclosures have been made to the BSE
Limited and can be accessed on www.bseindia.com

4) Figures for the previous period / year have been regrouped wherever necessary to conform to current
period/year presentation.

5) These financial results have been prepared in accordance with the requirement of Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016 read with CIR/IMD/DF1/69/2016 dated August 10, 2016.

By order of the Board of Directors
Place : Mumbai

Date : July 21, 2025 For Kotak Infrastructure Debt Fund Limited
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@ Ingersoll Rand

INGERSOLL-RAND (INDIA) LIMITED
CIN : LO5190KA1921PLCO36321

Regd. Office : First Floor, Subramanya Arcade, Mo, 12/1, Bannerghatta Road, Bengaluru - 560 029,
Telephone: +91 B0 4685 5100 Fax: +91 80 4165 4340, Website : hitps:fwww irco com/en-infinvest

NOTICE OF 103" ANNUAL GENERAL MEETING AND
E-VOTING INFORMATION

Friday, August B, 2025, at 3.00 am [IST)
Tuesday, August 12, 2025, at 5.00 pm (IST)

ag-Woting starts on

e-Voting ends on

Motice is hereby given that the 103" Annual Ganeral Meating ("AGM") of Ingersoll - Rand (India) Limited (the
"Company"} will be held on Wednesday, August 13, 20235 at 12.00 noon (}5T) through Video Conferencing
MG or Other AudioVisual Means ("OaVM"),

Tha Ministry of Corporate Affairs ("MCA"} vide its Circular No. 09/2024 dated September 19, 2024 ("MCA

Circular”) and SEBI vide its Circular No. SEBI/HO/CFD/CFD-PoD2/PICIR/2024/133 dated October 3, 2024,

has permitted the holding of the Annual General Meeting ("AGM™) through Video Confarence/Other Audio

Visual Means, without the physical presence of the Members at & common venue. Pursuant to the provisions of

the Companies Act, 2013 and the Securities and Exchange Board of India (Listing Obligations and Disclosura

Requirements) Regulations, 2015 (*3EBI Listing Regulations™) read with the Circular issued by MCA and

SEBI, 103rd AGM of the Company is being conducted through Video Conferencing (VCOther Audio-\isual

Means (OAVM ) to fransact the business as set out in the notice of the AGM dated May 30, 2025,

In.compliance with the Circulars, the Notice along with the Annual Beport of the Company for the financial year

ended March 31, 2025, has bean sent only through ea-mail, to those Members whose e-mail addresses are

registered with the Company or the Registrar and Share Transfer Agents (the ETA), e MUFG Intime India

Private Limited or the Depaository Pafticipant{s). The Nolice and the Annual Repont for the financial year ended

March 31, 2025 is made available on the websies of the Company wviz. bitps/wwwirco.comien-

infinvestiirades-2024-25 and of the Stock Exchanges where Equity Shares of the Company are listed i.a. BSE

Limited at www. bseindia.com and Mational Stock Exchange of India Limited at www . nseindia.com The Motice

shall be available on the e-Voling wabsita of the agency engaged for providing e-Valing facility [.e. National

Securities Depository Limited (NSDLviz. hitps:/fwww.evoling nsdl.com

Members will be able to attend the AGM through VEOAYM or view the live webcast of the AGM provided by

NSDL at https:!'www.avaling.nsdl.com by using their remota e-\ioling login credentials and selecting the EVEN

134508 for the AGM,

Members are hereby informed that:

i, The business as set forth in the notice of the AGM dated May 30, 2025 will be fransacted through remote
e-voting or e-voting at the AGM,

ii. The remote e-voling perod commeances on August 8, 2025 (9.00 am I5T) and ands on August 12, 2025
(53.00 pm [3T). During this perod, Members of the Company holding shares either in physical form orin
dematerialized form, as on the cut-off date of August &, 2025 may cast their vole electranically,

iil, Thee-voling module shall ba disablad by NSDL for voling after August 12, 2025 (5.00 pm IST). Once the
vote on a resolutionis cast by the Member, the Member shall nof be allowed to change it subsequently.

iw. Only those Members/shareholders, who will be present in the AGM through VC/OAYM facility and have
nol cast thekr vote on tha Resalutions through remole e-Valing and are otherwise not barred from doing so,
shall be eligible to vote through e-Voting system dunng the AGM

v. Members attending the AGM through VCIOAVYM shall be counted for the purpose of reckoning the quorum
under Section 103 of the Act

vi. The voting rights of Members shall be in proportion Lo their shares of the paid up equity share capital of the
Company as on the cut-off date of August &, 2025,

vii. The procedure for e-vofing is mentioned inthe e-mail sent by MSDL and also in the Annual Report 2024-25
in the Notes of the Notice dated May 30, 2025, convening the AGM,

viil. Any person who acquires sharas of tha Company and bacomes a mamber of the Company after dispatch
of Notice of the AGM and holds shares as on the cut-off date i.e. August 6, 2025 may oblain a User ID and
Password by sending a requesl at evoling@nsdl.co.in

ix. Facility of joining the AGM through VC/OAYM shall opan 30 minutas before the scheduled lima for the
AGM and will be available for Members on first come first served basis. The facility for joining the AGM shall
close al the expiry of 15 minutes after the scheduled ime or oncea the capacity is filled, whichever is earlier.

¥, The Board of Directors has appointed Mr, K. Natesh, Practicing Company Secretary, Bengaluru as tha
scrutinizer for conducting the e-voting processin afairand fransparent manner

¥i. The consolidated resulis i.e. remole e-voling & e-vyoling at AGM along with the Scrutinizer's report will be
communicated not [ater than 48 haurs from the conclusion of the AGM 1o the Stock Exchanges whara tha
Company's shares are listed and will also be: displayed on the GCompany's website
https:{fwww.irco.com/fen-infinvest

Any query or grievance connactad with the e-voling can be addressed 1o Ms. Prajakla Pawle, Assistant

Manager, NSDL, 4" Floor, 'A' Wing, Trade Word, Kamala Mills Compound, Senapati Bapat Marg, Lower

Parel, Mumbai- 400013, E-mail; evaling@@nsdl.co.in Toll Free Mo, 1800 1020 880 .and 180022 44 30.

As the AGM is being conducted thraugh VCIOANVM, tha Members ara ancouraged to express thair views | send

their gueries weil in advance for smooth conduct of the AGM before 5.00 PM (15T} on Friday, August 8, 2025

mantiening their names, folio numbers/demat account numbers, e-mail addresses at

Pramod. hegde@irco.com and only such guestions/queries received by the Company till the said date and fime

shall ba consideraed and responded durng the AGM,
P g By order of the Board of Directors

For INGERSOLL - RAND (INDIA) LIMITED

P. R. SHUBHAKAR

Date: July 21, 2025 Chief Financial Officer and Company Secretary

Note:

INTERMS OF THE MCACIRCULARS AND SEBI CIRCULARS, THE REQUIREMENT OF SENDIMNG PROXY
FORMS TO HOLDERS OF THE SECURITIES AS PER PROVISIONS OF SECTION 105 OF THE
COMPANIES ACT 2013 READ WITH REGULATION 44(4) OF THE SECURITIES AND EXCHANGE BOARD
2F INDIA (LISTING OBLIGATIONS AND DISCLOSURE REGUIREMENTS) REGULATIONS, 2015, HAS
BEEMN DISPENSED WITH. THEREFORE, THE FACILITY TO APPOINT PROXY BY THE MEMBERS WILL
NOT BE AVAILABLE AND COMSEQUENTLY, THE PROXY FORM AND ATTEMDAMNCE SLIP ARE NOT

ANNEXED TO THE NOTICE CONVENING THE 103" AGM OF THE COMPANY.

12 acquitted

OMKAR GOKHALE
Mumbai, July 21

THE BOMBAY HIGH Court on
Monday set aside the 2015
verdict of a special court that
had awarded death sentence to
fiveaccused inthe 2006 Mum-
bai train, and refused the
Maharashtra government’s
plea seeking confirmation of
their sentences. Almost 10
years after they were con-
victed, the high court acquit-
ted all 12 accused in the case,
including seven sentenced to
life imprisonment.

A series of bombs ripped
through seven local train
coaches of the Western Subur-
ban Railwayaround 6.30 pmon
July11,2006,killing 189 people
and injuring 824. The Maha-
rashtra Anti-Terrorism Squad
investigated the case.

Ofthetotal 13 accused orig-
inally, one was acquitted by the
Special Court under the Maha-
rashtra Control of Organised
Crimes Act (MCOCA) on Sep-
tember 11,2015,and later on
September 30,sentenced fiveto
death (one of whom died in
prison during the pandemic),

Titan to buy
67% in Damas

WEST ASIA, IN particular the
GCCregion, is a big market for
jewellery retailers, given its size
and presence of alarge diaspora
population as well as people of
other nationalities, industry
experts said. The marKket is esti-
mated at ¥1.21 lakh crore in
terms of size,growingataround
6% per annum. By 2033, it is
likely to touch ¥1.8 lakh crore,
accordingtoindustryestimates.

While Kerala-based jew-
ellery retailers have tradition-
allyhadastrong presenceinthe
GCCregion, Titan’s latestacqui-
sition,viaitswholly owned sub-
sidiary Titan Holdings Interna-
tional FZCO, could increase
competitive intensity, experts
said. Venkataraman said that
the company was stepping out
of its diaspora focus and look-
ing to tap people of other
nationalities and ethnicities
with the acquisition.

andseven tolifeimprisonment.
On Monday, the special
bench of Justices Anil S Kilorand
Shyam C Chandak ordered the
release of all theaccused, if they
werenotrequired tobe detained
in any other case, and directed
them to execute personal bonds
of 25,000 each.“It is unsafe to
reach the satisfaction that the
appellant accused have com-
mitted the offence for which
they have been convicted and
sentenced. Therefore, the
accused judgment and order of
conviction and sentence are
liable to be quashed and set
aside,”’said the bench.
Maharashtra chief minister
Devendra Fadnavis said the
state will be appealing in the
Supreme Court. “For all of us,
this is a shocking verdict
because the lower court has
already given its verdict and it
was all based on the
chargesheet and other docu-
ments.” Finding substance in
the case of defencelawyers, the
bench observed that the prose-
cution “utterly failed to estab-
lish the offences beyond a rea-
sonable doubt against the
accused on each count.”

Darling of the masses,and
a fiery Opposition leader

SHAJU PHILIP
Thiruvananthapuram, July 21

ADOMINANTFIGURE in Kerala
politics for several decades and
a founding member of the
CPI(M), former chief minister
Velikkakathu Sankaran Achu-
thanandan,popularlyknownas
ComradeVSorsimplyVS,died at
a hospital in Thiruvanantha-
puram on Monday. He was 101
years old. He had been away
from public life since 2019,
when he suffered a stroke. One
month ago, he was admitted to
a hospital following a cardiac
arrest and had been on life sup-
portsince then.

Achuthanandan was one of
the 32 leaders of the undivided
Communist Party of India to
walk out in 1964 and form the
Communist Party of India
(Marxist). He served as Kerala
chief minister from 2006 to
2011,and as Opposition leader
for three terms — 1991-1996,
2001-2006and 2011-2016.

In his political life spanning
eight decades, Achuthanandan
became known as a relentless
fighter. Starting from the pre-
Independence period,his career
has been closely interwoven
with the socio-political history
of modern Kerala.

Apolitician shaped by strug-
glesand agitation,the Commu-
nist luminary donned different
mantles in the Left movement

VS
ACHUTHANANDAN
1923-2025

and society at large. At different
pointsin his life, he has been an
organiser of grassrootsworkers,
an underground revolutionary,
an election manager, his party’s
crowd-puller, a public interest
litigant,an anti-corruption cru-
sader, and a voice for green
movements.Healso maintained
astreak of rebellion throughout
his political life.

He was CPI(M) state secre-
tary from 1980 to 1992, the
period when the state settled
into coalition politics. He also
served as convener of the Left
Democratic Front — the CPI(M)-
led alliance currently in powerin
Kerala — from 1996 to 2000.

Bornon October20,1923,at
Punnapra village in Alappuzha
district,Achuthanandanlosthis

Key changes to I-T Bill

ANOTHERIMPORTANT SUG-
GESTION of the panel, which
has been accepted by the gov-
ernment,istomake theapplica-
tion of the General Anti-Avoid-
ance Rules (GAAR)
context-specific, rather than
indiscriminate. While the Sec-
tion 98 of the I-T Act states that
if a transaction is found to be
designed primarily for tax
avoidance,then therelevant tax
benefit would be subject to
review,butonlyaftertakinginto
consideration the “circum-
stances of the case.” This clause
is absent in the draft Bill. It
would nowbeinserted,with the
committee saying that GAAR
should be judiciously applied.
Yet another important
change proposed by the panelis
with regard to the facility for
carry-forward of losses of com-
panies thatare not substantially
publicly held. Under Section 79
of the I-T Act, such companies

BANSAL WIRE INDUSTRIES LIMITED

cannot carryforward and set off
past losses if there was any
change in shareholding during
theyear,unless the same share-
holdersheldatleast 51% ofvot-
ing poweronthelastdayofboth
the loss year and the previous
year. The committee recom-
mended an amendment to
Clause119intheI-TBilltoallow
carry-forward of losses and set-
off even if the 51% sharehold-
ing is temporarily disrupted, as
long as it is restored in subse-
quent years, Amit Maheshwari,
Tax Partner, AKM Global, said.
“This would preserve the
legislative intent of preventing
misuse while ensuring fair
treatment for companies
whose shareholders remain
ultimately liable to tax. The
drafting of clause 119(3) shall
be aligned with Section 79 of
the Act to remove any ambigu-
ity regarding the newly used
term “beneficial owner” as the

same is not defined in the
clause,” the panel said. For
house property, the panel sug-
gested that the standard 30%
deduction be calculated post-
deduction of municipal taxes.
Also, it said pre-construction
interest deductions be made
available even for let-out prop-
erties, and not just for self-
occupied ones.

The committee also sug-
gested that the exemptions be
made available to anonymous
donations to religious-cum-
charitable trusts from taxation
as under the extant I-T Act,
instead of only exempting
donations to religious trusts (as
proposed in the Bill). The panel’s
report focuses on enhancing
legal clarity, ensuring taxpayer
equity,and facilitatinga smooth
legislative transition.Italsosug-
gested modernising definitions
suchas“capitalasset”’and “infra-
structure capital company”.

Corporate Identity Number: L31300DL1985PLC022737

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025

REVENUE

EBITDA

mother,Accamma,whenhewas
just four and his father,
Sankaran,whenhewas11. Soon
after, he dropped out of class 7
and started working at his elder
brother Gangadharan’s tailor-
ing shop, which regularly saw
locals dropping in for informal
chatson politics.Over theyears,
he developed an interest in pol-
iticshimselfand joined the Tra-
vancore State Congress.Afterhe
turned 17,hebecameamember
of the undivided Communist
Party of India (CPI).He had risen
through therankstotheleader-
ship of the CPI. He became a
member of the CPI State Com-
mittee in 1954,and three years
later,was promoted to the State
Secretariat. When thefirst Com-
munist government took office
in Kerala in 1957,
Achuthanadan headed the
party in the then-unbifurcated
Kollam district, winning nine
out of 11 Assembly seats in the
elections. When the CPI was
divided in 1964 as a fallout of
the prolonged inner-party
struggle over political strategy,
VS was one of the 32 national
council members towalk out of
the meeting,leading to the for-
mation of the CPI(M). The oth-
ers included Jyoti Basu, A K
Gopalan, EMS Namboodiripad,
Harkishen Singh Surjeet,and E
K Nayanar. During the Emer-
gency,hewasarrested andjailed
for 21 months.

US team to
visit India
ATEAM OF Indian negotiators
returned from Washington last
Saturday after four days of dis-
cussions from July14-17 under
the fifth round. In these five
rounds, the US team has visited
New Delhi twice while Indian
officials have been to Washing-
ton twice. The sixth round of
talkswill comeaftertherecipro-
cal tariffs on major trade part-
ners will be known which could
provide a different direction to
the negotiations,analysts said.
The reciprocal tariffs are
slated tobein force from August
1 after two postponements
sinceApril 9.0nApril 2,US Pres-
ident Donald Trump had
announced reciprocal tariffs on
allitstrade partners,and therate
of 26% was set for India. Since
theannouncement of reciprocal

tariffs, Trump has announced
completion of trade deals with

| UK, Indonesiaand Vietnam.

(Amount are in Rs. Million, unless otherwise stated)

Particulars

Consolidated

Standalone

Quarter ended

Year ended

Quarter ended

Year ended

30-Jun-25

30-Jun-24

31-Mar-25

30-Jun-25

30-Jun-24

31-Mar-25

| Total income from operations

9,416.29

8,182.34

35,166.14

9,130.70 |

6,0718.27

32,164.82

Net Profit/(Loss) for the period (before Tax,
| Exceptional and/or Extraordinary items)

500.04 445.61

2,103.87 412.61

347.64 1,716.70

Net Profit/(Loss) for the period before tax (after
| Exceptional and/or Extraordinary items)

500.31 44481

2,102.50 412.87

347.73 1,716.79

Net Profit/(Loss) for the period after tax (after
Exceptional and/or Extraordinary items)

392.79 3156.13

1,463.66 302.79

259.55 1,251.61

Total Comprehensive Income for the period
[Comprising Profit/(Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]

392.30 313.73

1,460.83 300.55

257.51 1,247.29

Equity Share Capital

782.78 637.27

(82.78 182.78

637.27 782.78 |

| Reserves (excluding Revaluation Reserve) as shown
in the Audited Balance Sheet of the previous year

11,907.34

11.050.95 |

Earnings Per Share (of Rs. 5/- each) #

Basic & Diluted

9.73

8.42

Amortisation)

# Actual for the quarter, not annualised

Note:

' EBITDA (Earnings before Interest, Tax, Depreciation &

2,082.13

2,194.80

1 The above is an extract of the unaudited standalone and consolidated Financial Results for the quarter ended June 30, 2025 filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full financial results for the quarter ended June 30, 2025 are available
on the websites of the Stock Exchange(s) where the equity shares of the company are listed, i.e., www.nseindia.com and www.bseindia.com and also on the website of
the company - www.bansalwire.com.

Place: Delhi
Date: July 21, 2025

epaper.ﬁnanc’taiexpress.mn'. &

For Bansal Wire Industries Limited

Arun Gupta

Chairman and Whole Time Director

Registered and Corporate Office: F-3, Main Road, Shastri Nagar, Delhi-110052
Phone: 011-46666750, Email: Investorrelations@bansalwire.com, Website: www.bansalwire.com

New Delhi

DIN: 00255850
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